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Iwbmgm…

¶m àH$meZmV ÌwQ>r qH$dm MwH$m Agy Z¶o ¶mgmR>r gd©Vmon[a à¶ËZ Ho$bo Jobo AmhoV. àH$meH$ ¶m gm‘J«rÀ¶m dmnamZo H$moUË¶mhr àH$mao, H$moUË¶mhr ZwH$gmZmgmR>r 
CÎmaXm¶r Zmhr Amho.

nwpñVH$m g§¶wº$nUo V¶ma H$aUmè¶m g§ñWm…

‘wÐU:

dmMH$m§Zm gyMZm…
¶m nwpñVHo$Mm CÔoí¶ {gŠ¶w[aQ>rO ‘mH}$Q> {df¶r g§{já VgoM ‘yb^yV ‘m{hVr àXmZ H$aUo Amho. go~r,  ~rEgB©, EZEgB©, EZEgS>rEb VgoM grS>rEgEbÀ¶m§ 
g§Ho$VñWim§da A{V[aº$ ‘m{hVr nm{hbr OmD$ eH$Vo.

¶m nwpñVHo$V g‘m{dï> ‘m{hVr {gŠ¶w[aQ>rO ‘mH}$Q> g§~§{YV e¡j{UH$ Am{U OmJéH$VogmR>r Amho. ¶mMm Cn¶moJ ‘mÌm gm‘mÝ¶ OZVobm e¡j{UH$ Am{U 
OmJéH$Vm AmUÊ¶mÀ¶m àd¥ÎmrZo Ho$bm Omdm, H$moUË¶mhr àH$mao Z’$m H$‘dÊ¶mgmR>r Zmhr.
 
¶m gm‘J«rMm H$moUVmhr ^mJ go~r, ñQ>m°H$ EŠgM|O qH$dm {S>nm°{PQ>arO ¶m§Zm Z H$idVm {S>ñH$, Q>on, n’$m}aoQ> ‘r{S>¶m qH$dm BVa ‘m{hVr g§J«h CnH$aU B. da 
H$moUË¶mhr ñdê$nmV nwZ… ‘w{ÐV Ho$bm OmC eH$V Zmhr.
 
nwpñVHo$Mm Cn¶moJ H$ê$Z H$moUË¶mhr àH$mao H$moUVohr ZwH$gmZ dm hm{Z Pmë¶mg Ë¶mgmR>r go~r, ñQ>m°H$ EŠgM|O qH$dm {S>nm°{PQ>arO O~m~Xma amhUma Zmhr. 
 
¶m gm‘J«rV H$moUVrhr ÌwQ>r amhUma Zmhr ¶mgmR>r nyU© à¶ËZ Ho$bo Jobo AmhoV. ~mOmamV hmoUmè¶m ZdrZ ’o$a~Xbm§ {df¶r d BVa KS>m‘moS>t {df¶r OmUyZ KoÊ¶mgmR>r 
dmMH$m§Zr doimodoir Kmo{fV Ho$bobo H$m¶Xo, ‘mJ©X{e©H$m, {Xem{ZX}e VgoM BVa g§~§{YV H$mJXnÌm§Mm g§X^© ¿¶mdm. H$moUË¶mhr gyMZm§gmR>r qH$dm à{V^mdmgmR>r 
B©-‘ob H$am…  visitsebi@sebi.gov.in. 

^maVr¶ à{V^yVr Am{U {d{Z¶‘ ~moS>© (go~r)
~rEgB© {b. 
Z°eZb {gŠ¶w[aQ>rO {S>nm°{PQ>ar {b.
Z°eZb ñQ>m°H$ E³gM|O Am°’$ B§{S>¶m {b.
g|Q´>b {S>nm°{PQ>ar gpìhgog (B§{S>¶m){b.
‘oQ´>monm°{bQ>Z ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m {b.
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àñVwVH$Vm©…

Oa hmo, Va à{V^yVr ~mOmamV Jw§VdUyH$ H$aÊ¶mnydu Vwåhmbm à{V^yVr ~mOmamVrb ‘yb^yV {gÕm§Vm§Zm g‘OyZ ¿¶mdo bmJob. hr nwpñVH$m H$moUË¶mhr {d{eï> 
Jw§VdUyH$sgmR>r ‘mJ©Xe©Z XoV Zmhr, CbQ> à{V^yVr ~mOmamMr ‘m{hVr àXmZ H$aV Amho.  

hr nwpñVH$m ^maVr¶ [aOd© ~±H$ (Ama~rAm¶), B§í¶moa§g ao½¶wboQ>ar A±S> S>oìhbn‘|Q> AWm°[aQ>r Am°’$ B§{S>¶m (Am¶AmaS>rEAm¶) noÝeZ ’§$S> ao½¶wboQ>ar A±S> 
S>oìhb‘|Q> AWm°[aQ>r (nrE’$AmaS>rE), H$m°nm}aoQ> A’o$¶g© ‘§Ìmb¶ B. {Z¶m‘H$m§AÝd¶o g§ñWm§‘Yo a¸$‘ Jw§VdUyH$ H$aÊ¶m g§~§{YV Zmhr Amho.

Z‘ñH$ma,

H$m¶ AmnU à{V^yVr ~mOmamV ({gŠ¶w[aQ>rO ‘mH}$Q>) Jw§VdUwH$sMr BÀN>m ~miJyZ AgUmao EH$ 
Jw§VdUwH$Xma AmhmV?

{gŠ¶w[aQ>rO ‘mH}$Q>Mm n[aM¶

IPFT
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H§$nÝ¶m§Mo eo¶g©, å¶wÀ¶wAb ’§$S²g ¶w{ZQ²g, S>o[aìho{Q>ìO, B. {gŠ¶w[aQ>rOMr IaoXr-{dH«$s VgoM ì¶dhma Am{U ñQ>m°H$ EŠgM|O, H$‘m°{S>Q>r S>o[aìho{Q>ìO EŠgM|O 
d {S>nm°{OQ>arOÀ¶m {Z¶‘ZmMo H$m¶© go~r A°ŠQ>, 1992 Am{U go~rMo {Xem{ZX}e/n[anÌ/‘mJ©X{e©H$m/{ZX}e ¶m§À¶m A§VJ©V {gŠ¶w[aQ>rO A°S> EŠgM|O ~moS>© 
Am°’$ B§{S>¶m (go~r) À¶m H$m¶©joÌmV ¶oVmV.

go~rMr ñWmnZm 12 E{àb 1992 ‘Ü¶o go~r A{Y{Z¶‘m§À¶m VaVyXr AZwgma Ho$br hmoVr. go~rMr O~m~Xmar {gŠ¶w[aQ>rO ‘Ü¶o Jw§VdUyH$Xmam§À¶m {hVm§Mo 
ajU H$aUo, {gŠ¶w[aQ>rO ‘mH}$Q>Mo {Z¶‘Z H$aUo Am{U {gŠ¶w[aQ>rO ‘mH}$Q> g§~§Yr BVa H$m¶© nma nmS>Uo Amho.

dV©‘mZmV à{V^yVr ~mOma {ZåZ d{U©V Mma A{Y{Z¶‘m§Ûmao em{gV Amho…- 

X go~r A°ŠQ>, 1992, Omo (1) à{V^yVt‘Ü¶o Jw§VdUyH$Xmam§À¶m {hVm§Mr gwajm (2) à{V^yVr ~mOmamÀ¶m {dH$mgmg dmT>dUo (3) à{V^yVr 

~mOmamÀ¶m {d{Z¶‘ZmH$[aVm d¡Ym{ZH$ A{YH$ma XoVmo. 

X H§$nZrO A°ŠQ>, 2013 Omo à{V^yVtÀ¶m npãbH$ Bí¶y‘Ü¶o à{V^yVr Omar H$aUo, Abm°Q> H$aUo dm hñVm§VaU H$aUo qH$dm Ë¶mg§~§{YV 

~m~tgmR>r {Z¶‘ àXmZ H$aVmo.

X {gŠ¶w[aQ>rO H$m±Q´>°ŠQ> A°ŠQ> 1956, Omo ñQ>m°H$ EŠgM|O ‘Ü¶o ì¶dhmam§À¶m ‘mÝ¶VogmR>r {Z¶‘Z d AmoiI  àXmZ H$aVmo.

X {S>nmo{OQ>arO A°ŠQ> 1996, Omo {S>‘Q>o[a¶bmÁS> g‘^mJm§À¶m (S>r‘°Q> eoAa) ‘mbH$sMo hñVm§VaU Am{U BboŠQ´>m°{ZH$ amIU àXmZ H$aVmo.

A) 

~)

H$) 

S>) 

à{V^yVr ~mOmamgmR>r {Z¶m‘H$ nm¶m

1
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{dH«$s IaoXr
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` `
`

`
`



{gŠ¶w[aQ>rO (à{V^yVr) Am{U à{V^yVr ~mOma H$m¶ Amho?

2

A.  B{¹$Q>r eo¶g©bm gm‘mÝ¶V… eo¶g© åhUVmV, Oo H§$nZr‘Yrb ‘mbH$s h¸$ Xe©{dVmV. Omo 

Jw§VdUyH$Xma EImÚm H§$nZrV Jw§VdUyH$ H$aVmo Ë¶mbm ^mJYmaH$ (eo¶ahm°ëS>a) åhQ>bo OmVo Am{U 

Ë¶mbm H§$nZrÀ¶m Zâ¶mnmgyZ bm^m§e {‘iÊ¶mMm h¸$ AgVmo. H§$nZrÀ¶m gd© gd©gmYmaU g^m§‘Ü¶o 

Jw§VdUyH$Xmamg H§$nZrÀ¶m {ZU©¶ KoÊ¶mÀ¶m à{H«$¶oV ‘VXmZ H$aÊ¶mMm A{YH$ma XoIrb AgVmo.

~.  H$O© amoIo (S>oãQ> {gŠ¶w[aQ>rO) Jw§VdUyH$XmamH$Sy>Z H§$nZrZo/g§ñWoZo KoVboë¶m H$Om©Mo 

à{V{Z{YËd H$aVmV Am{U H§$nZrZo Jw§VdUyH$Xmambm Ë¶mMm ^aUm Ho$bm nm{hOo. S>oãQ> {gŠ¶w[aQ>rO 

¶mbm {S>~|Mg© qH$dm ~m±S²g XoIrb åhUVmV. H$Om©À¶m {gŠ¶w[aQ>rO‘Ü¶o Jw§VdUyH$ H$aUmam 

Jw§VdUyH$Xma ì¶mOmMo n¡go Am{U ‘w»¶ aH$‘oMr (‘wÔb) ^anmB© KoÊ¶mg nmÌ Amho. S>oãQ> {gŠ¶w[aQ>rO 

EH$m R>am{dH$ ‘wXVrgmR>r {Xbo OmVmV, Oo H$mbmdYrÀ¶m eodQ>r {gŠ¶w[aQ>rO Bí¶yAaÛmao gmoS>{dbo 

OmVmV. H$O© amoIo gwa{jV ({gŠ¶wAS>©) qH$dm Agwa{jV (AZ{gŠ¶wAS>©) Agy eH$VmV.

H$.     S>o[aìho{Q>ìO ho Am{W©H$ gmYZ Amho Á¶mMo ‘yë¶ eo¶g©, S>oãQ> {gŠ¶w[aQ>rO BË¶mXr BVa ‘mb‘Îmm§da 

Adb§~yZ AgVo. EŠgM|O Q´>oS> S>o[aìho{Q>ìôOMo ‘w»¶ àH$ma åhUOo â¶yMg© Am{U Am°ßeÝg.

S>.  å¶wÀ¶wAb ’§$S> hm Aem àH$maMm Am{W©H$ gmYZ àH$ma Amho, Á¶mMr aMZm ~è¶mM 

Jw§VdUyH$Xmam§H$Sy>Z O‘m Pmboë¶m {ZYrVyZ V¶ma Ho$br Jobr Amho. ho ’§$S>/å¶wÀ¶wAb ’§$S> Z§Va 

{gŠ¶w[aQ>rO‘Ü¶o Ogo ~m±S²g, ‘Zr ‘mH}$Q> ’§$S> Am{U BVa ‘mb‘Îmm§‘Ü¶o Jw§VdUyH$ H$aVmV. 

03

करार



01
01

02

02

01

01

01
01

02

02

01

01

01
01

02

02

01

02

{gŠ¶w[aQ>rO 
‘mH}$Q>

àmW{‘H$ ~mOma

{ÛVr¶H$ (goH|$S>ar) ~mOma

CÔoí¶ : {ZYr Jmoim H$aUo 

Am¶nrAmo åhUOo BZr{e¶b npãbH$ 
Am°’$a Ûmao ZdrZ {gŠ¶w[aQ>rO Omar 
H$aÊ¶mMm ¶mV g‘mdoe Amho.

CÔoí¶ : ^m§S>dbmV d¥{Õ

OZVobm Am°’$a Ho$ë¶m Joboë¶m 
{gŠ¶w[aQ>rOMr {Za§Va Q´>oqS>J H$aÊ¶mMm ¶mV 
g‘mdoe Amho.

{gŠ¶w[aQ>rO ‘mH}$Q>Mo XmoZ ñdV§Ì Am{U A{d^mÁ¶ {d^mJ AmhoV, Á¶m§Mm Imbr C„oI Amho…

{gŠ¶w[aQ>rO ‘mH}$Q> hr Aer ~mOmanoR> Amho Á¶mV H§$nÝ¶m 
Jw§VdUyH$Xmam§Zm B{¹$Q>r eo¶g©, S>oãQ> {gŠ¶w[aQ>rO, S>o[aìho{Q>ìôO, 
å¶wÀ¶wAb ’§$S²g gma»¶m {gŠ¶w[aQ>rO XoD$Z {ZYr Jmoim H$aVmV Am{U ¶m 
‘mH}$Q>‘Yrb Jw§VdUyH$Xma doJdoJù¶m àH$maÀ¶m {gŠ¶w[aQ>rO (eo¶g©, 
~m°ÝS²g B.) IaoXr qH$dm {dH«$s H$ê$ eH$VmV. EH$Xm eo¶g© (qH$dm 
{gŠ¶w[aQ>rO) bmoH$m§Zm Omar Pmë¶mZ§Va H§$nZrZo Ë¶m eo¶g©Zm  (qH$dm 
{gŠ¶w[aQ>rOZm) ‘mÝ¶Vmàmá ñQ>m°H$ EŠgM|O‘Ü¶o gyMr~Õ H$aUo 
Amdí¶H$ AgVo. {gŠ¶w[aQ>rO ‘mH}$Q> hm ^m§S>dbr ~mOmamMm EH$ ^mJ 
Amho.

{gŠ¶w[aQ>rO ‘mH}$Q>Mo àmW{‘H$ H$m¶© åhUOo Á¶m§Zm JaO Amho Ë¶m§Zm 
Jw§VdUyH$Xmam§Mr ~MV dmQ>n H$aUo. ho VoìhmM eŠ¶ hmoB©b Ooìhm 
Jw§VdUyH$Xma Ë¶mÀ¶m n¡emMr Amdí¶H$Vm Agboë¶m H§$nÝ¶m/g§ñWm§À¶m 
{gŠ¶w[aQ>rO‘Ü¶o Jw§VdUyH$ H$aob Am{U Ë¶mZ§Va Jw§VdUyH$Xmambm ì¶mO, 
bm^m§e, ^m§S>db d¥{Õ, ~moZg, BË¶mXr {‘iÊ¶mMm h¸$ Agob. Aem  
àH$maÀ¶m Jw§VdUyH$s‘wio XoemÀ¶m Am{W©H$ {dH$mgmg hmV^ma bmJV Amho.
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àmW{‘H$ ~mOma Am{U {Û{V¶H$ ~mOma

3

àmW{‘H$ ~mOma (àm¶‘ar ‘mH}$Q>) :- àmW{‘H$ ~mOmamg ZdrZ Bí¶y ~mOma gwÕm åhQ>bo OmVo, {OWo H§$nÝ¶m/g§ñWm ZdrZ {gŠ¶w[aQ>rO (eo¶a, {S>~|Mg©, 
~m±S²g, B.) Omar H$éZ bmoH$m§H$Sy>Z {ZYr Jmoim H$aVmV.

{gŠ¶w[aQ>rO ‘mH}$Q>Mo XmoZ nañnamdb§~r d A{d^mÁ¶ {d^mJ AmhoV, Oo nwT>rbà‘mUo AmhoV :- 

àmW{‘H$ ~mOmamV Ho$ë¶m OmUmè¶m Bí¶y§Mo àH$ma…

A) H$m°nm}aoQ> hñVr (H§$nÝ¶m), Or {deofV… B{¹$Q>r gmYZ (eo¶a) d S>oãQ> gmYZ (~m±S²g, {S>~|Mg© B. Omar H$aVo.

~) gaH$ma (H|$Ðr¶ d amÁ¶), Or S>oãQ> à{V^yVr (S>oãQ> {gŠ¶w[aQ>rO Am{U Q´>oOar {~ëg) Omar H$aVo.

npãbH$ Bí¶y… 

I. BZr{e¶b npãbH$ Am°’$a (Am¶nrAmo): 

Á¶m‘Ü¶o H§$nZrH$Sy>Z eo¶g©Mr n{hbr npãbH$ Am°’$a Jw§VdUyH$Xmam§Zm {Xbr OmVo. Am¶nrAmo {ZåZ ñdénmV Agy eH$VmV…

gd©gmYmaU bmoH$m§Zm {gŠ¶w[aQ>rO {Xë¶m OmVmV Am{U H$moUrhr Ë¶mgmR>r AO© H$é eH$Vmo. 
B{¹$Q>r eo¶g©À¶m npãbH$ Bí¶yMo dJuH$aU Imbrbà‘mUo Ho$bo OmD$ eH$Vo.

`

`

`

`

`

`
`

` `
`

`

``
`

àmW{‘H$ ~mOma 
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Aem àH$maÀ¶m Bí¶w‘Ü¶o, Jw§VdUyH$Xmam§À¶m EH$m {ZYm©[aV JQ>mbm Ogo H$s àdV©H$, YmoaUmË‘H$ 
Jw§VdUyH$Xma, H$‘©Mmar BË¶mXtZm {gŠ¶w[aQ>rO {Xë¶m OmVmV.

ào’$a|{e¶b Bí¶y…~

Ooìhm EImXr H§$nZr Amnë¶m {dÚ‘mZ ^mJYmaH$m§Zm gÜ¶mÀ¶m ^mJYmaH$m§À¶m à‘mUmV Zì¶mZo 
Omar Ho$boë¶m eo¶g©‘Ü¶o Jw§VdUyH$ H$aÊ¶mMm A{YH$ma XoVo Voìhm Ë¶mg amBQ²> Bí¶y åhQ>bo OmVo.

amBQ²g Bí¶y…

gd©gm‘mÝ¶m§H$Sy>Z {ZYr Jmoim H$aÊ¶mgmR>r H§$nÝ¶m§Zr go~rH$S>o Am°’$a S>m°Š¶w‘|Q> XmIb H$aUo ~§YZH$maH$ Amho, Á¶mg S´>mâQ> aoS> ho[a¨J àm°ñnoŠQ>g Ago 
åhUVmV. Am°’$a S>m°Š¶w‘|Q>‘Ü¶o H§$nZr, {VMo àdV©H$, àH$ën, Am{W©H$ ñQ>oQ>‘|Q>, {ZYr C^maÊ¶mMm CÔoe, Bí¶wÀ¶m AQ>ter g§~§{YV ‘m{hVr Am{U KmofUm 
AgVmV. àm°ñnoŠQ>g‘Ü¶o H§$nZrMm B{Vhmg, àdV©H$m§Mo Vnerb, ì¶dgm¶mMo ‘m°S>ob, H§$nZrMm Am{W©H$ B{Vhmg, ì¶dgm¶mVrb OmoIr‘, {ZYr C^maÊ¶mMm 
CÔoe, Bí¶wÀ¶m AQ>r Am{U Aem AÝ¶ g‘m{dï> ‘m{hVr Jw§VdUyH$Xmam§Zm H§$nZr‘Ü¶o Jw§VdUyH$s~Ôb ¶mo½¶ {ZU©¶ KoÊ¶mg ‘XV H$aVmV. àmW{‘H$ 
~mOmamV Omar Ho$boë¶m {gŠ¶w[aQ>rO Omar Ho$boë¶m VmaIonmgyZ ‘mÝ¶Vmàmá ñQ>m°H$ EŠgM|O‘Ü¶o 6 (ghm) ì¶dhmar {Xdgm§nojm H$‘r H$mbmdYrV gyMr~Õ 
Ho$bo OmVmV, Á¶mZ§Va Ë¶m ‘mÝ¶Vmàmá ñQ>m°H$ EŠgM|Oda gyMr~Õ hmoVmV, OoWo Ë¶m§Mr ì¶dhma hmoVmV.

H§$nZrZo {Xbobo eo¶g© {S>‘°Q> ImË¶mV O‘m Ho$bo OmVmV, Oo  go~rÀ¶m Zm|XUrH¥$V {S>nm°{PQ>ar 
nm{Q©>{gn§Q> (S>rnr) R>odr‘Ü¶o R>odbr OmVmV.

{ÛVr¶H$ ~mOma… EH$Xm àmW{‘H$ ~mOmamV {gŠ¶w[aQ>rO Omar Pmë¶mda Am{U ñQ>m°H$ EŠñM|Oda gyMr~Õ Pmë¶mg Jw§VdUyH$Xma Ë¶m ñQ>m°H$ EŠgM|OÀ¶m 
‘mÜ¶‘mVyZ {gŠ¶w[aQ>rO IaoXr d {dH«$s H$ê$ eH$VmV. ñQ>m°H$ EŠgM|OMo XmoZ {d^mJ (goJ‘|Q>) AmhoV- H°$e ‘mH}$Q> goJ‘|Q> Am{U S>o[ado{Q>ìh ‘mH}$Q> goJ‘|Q>. 

- eo¶g©Mo ’«o$e Bí¶y OoWo  H§$nZr gmd©O{ZH$ Jw§VdUyH$Xmam§Zm ZdrZ eo¶g© Omar H$aVo. Aem àH$aUmV, Bí¶y Á¶m CÔoí¶mgmR>r Ho$bm Amho Ë¶mV 
Jw§VdUyH$Xmam§Mo n¡go Jw§VdÊ¶mV ¶oVrb .

- Am°’$a ’$m°a gob ‘Ü¶o gÜ¶mMm ^mJYmaH$, Ogo H$s àdV©H$ (à‘moQ>a) qH$dm Am{W©H$ g§ñWm qH$dm BVa H$moUVrhr ì¶º$s, OZVobm eo¶a Am°’$a H$aVmV.

   II. ’$m°bmo Am°Z npãbH$ Am°’$a (E’$nrAmo): 

hr Am°’$a OmarH$Vm© qH$dm H§$nZrH$Sy>Z XoÊ¶mV ¶oVo, {OZo ¶mnydu Am¶nrAmo Omar Ho$bm Amho Am{U OZVobm ZdrZ {gŠ¶w[aQ>rO XoV AmhoV.

Ooìhm {dÚ‘mZ ^mJYmaH$m§Zm Ë¶m§À¶m gÜ¶mÀ¶m eo¶g©À¶m à‘mUmV A{V[aº$ ewëH$ Z AmH$maVm 
eo¶g© {Xbo OmVmV Voìhm Ë¶mg ~moZg Bí¶y åhUVmV.

~moZg Bí¶y…
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‘mH}$Q> BÝ’«$mñQ´>ŠMa g§ñWmZ…- à{V^yVr ~mOmamV ì¶dhma H$aÊ¶mgmR>r (à{V^yVr 
Omar, IaoXr d {dH«$s H$aÊ¶mgmR>r) ñQ>m°H$ EŠgM|O, {S>nm°{OQ>arO VgoM pŠbq¶aJ 
H$m°nm}aoeZ Ûmao BÝ’«$mñQ´>ŠMa àXmZ Ho$bm OmVmo, Á¶mg ‘mH}$Q> BÝ’«$mñQ´>ŠMa g§ñWmZ 
(E‘Am¶Am¶) À¶m ñdê$nmV AmoiIbo OmVo. go~r Zm|XUrH¥$V E‘Am¶Am¶Mr gyMr nwT>rb 
qbH$ da CnbãY Amho.
https://www.sebi.gov.in/intermediaries.html.

ñQ>m°H$ EŠgM|O amï´>ì¶mnr:- g§JUH$sH¥$V nS>ÚmAmYm[aV Q´>oqS>J ßb°Q>’$m°‘© àXmZ 
H$aVmo, Omo Amnë¶m ‘mÝ¶Vmàmá ñQ>m°H$ ~«moH$am§Ûmao {H$‘mZ OmoI‘rV ¶mo½¶ ‘yë¶ 
{ZYm©aUmda à{V^yVtMr IaoXr d {dH«$sMr gw{dYm XoVmo. ^maVmV ‘mÝ¶Vmàmá EŠgM|OMr 
gyMr (go~rMo g§Ho$VñWi) da CnbãY Amho. 
https://www.sebi.gov.in/stock-exchanges.html. 

~rEgB© {b. (~rEgB©) d Z°eZb ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m (EZEgB©) Am{U 
‘oQ´>monm°{bQ>Z ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m {b. (E‘EgB©) à‘wI amï´>ì¶mnr ñQ>m°H$ EŠgM|O 
AmhoV.

pŠb¶[a¨J H$m°nm}aoeZ…-  ñQ>m°H$ EŠgM|OÀ¶m pŠb¶[a¨J H$m°nm}aoeZMo ‘w»¶ H$m‘ ñQ>m°H$ 
EŠgM|Oda {H«$¶mpÝdV Ho$ë¶m Joboë¶m ì¶dhmam§Mo goQ>b‘|Q> gw{Z{üV H$aUo Amho. Xþgè¶m 
eãXm§V, pŠb¶[a¨J H$m°nm}aoeZ h‘r XoVmV H$s àË¶oH$ IaoXH$Ë¶m© IaoXr Ho$boë¶m 
{gŠ¶w[aQ>rO Ë¶m§Zm {‘iVrb Am{U {gŠ¶w[aQ>rOÀ¶m àË¶oH$ {dH«o$Ë¶mZo Ë¶m§À¶m {dH«$s 
Ho$boë¶m {gŠ¶w[aQ>rOgmR>r n¡go {‘iVrb.

à{V^yVr ~mOmamV ‘mH}$Q> BÝ’«$mñQ´>ŠMa g§ñWmZ VgoM ‘mH}$Q> 
‘Ü¶ñW B§Q>a‘r{S>¶arO H$moU AmhoV?

4
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{S>nm°{OQ>arO: {S>nm°{OQ>arO EH$ g§ñWm Amho, Or Jw§VdUyH$Xmam§À¶m à{V^yVtZm 
{S>‘Q>o[a¶bmÁS>/BboŠQ´>m°{ZH$ ñdê$nmV R>odVo Am{U ‘mÝ¶Vmàmá {S>nm°{OQ>ar nm{Q©>{gn§Q²g 
(S>rnr) Ûmao Jw§VdUyH$Xmam§Zm S>r‘°Q> godm àXmZ H$aVo. go~rH$S>o XmoZ {S>nm°{OQ>arO 
Zm|XUrH¥$V AmhoV, Á¶m§n¡H$s EH$ Amho Z°eZb {gŠ¶w[aQ>rO {S>nm°{OQ>arO {b. 
(EZEgS>rEb) Am{U Xÿgar Amho g|Q´>b {S>nm°{OQ>ar gpìh©gog Am°’$ (B§{S>¶m) {b. 
(grS>rEgEb). àË¶oH$ {S>nm°{OQ>ar AÝd¶o Zm|XUrH¥$V {S>nm°{OQ>ar nm{Q©>{gn§Q²g (S>rnrEg) 
AmhoV, Oo Jw§VdUyH$Xmam§Zm S>r‘°Q> ImVo, BË¶m{X CKS>Uo d Ë¶mMr XoI^mb H$aÊ¶mgma»¶m 
{d{^Þ godm àXmZ H$aVmV.

‘mH}$Q> B§Q>a‘r{S>¶arO (‘mH}$Q> ‘Ü¶ñW) :- àmW{‘H$ d {ÛVr¶H$ ~mOmamÀ¶m H$m¶©aV 
ì¶dhmamV ‘hËdnyU© ^y{‘H$m ~OmdVmV. ‘mH}$Q> B§Q>a‘r{S>¶arO à{V^yVtMr IaoXr d {dH«$sMo 
ì¶dhma {H«$¶mpÝdV H$aUo, à{V^yVtÀ¶m {dVaUmMo ì¶dhma H$aUo d à{V^yVtÀ¶m 
ì¶dhmamÀ¶m g§~§{YV ‘m{hVr àXmZ H$aÊ¶mÀ¶m ì¶dgm¶mV g§b¾ Amho. {H$Ë¶oH$ ‘hËdnyU© 
B§Q>a‘r{S>¶arO ñQ>m°H$ ~«moH$a, {S>nm°{OQ>ar nm{Q©>{gn§Q²g, ‘MªQ> ~±H$g©, eo¶a d Q´>m§g’$a EO§Q>, 
a{OñQ´>mg©, BË¶m{X AmhoV. gd© ‘Ü¶ñW go~rH$S>o Zm|XUrH¥$V AmhoV, Oo Jw§VdUyH$Xmam§À¶m 
gwajogmR>r {ZYm©[aV {Z¶‘m§Mo nmbZ H$aVmV. go~rÀ¶m A{YH¥$V ‘mH}$Q> ‘Ü¶ñWm§Mr gyMr 
Vwåhr nwT>rb g§Ho$V ñWimdê$Z {‘idy eH$Vm…  
https://www.sebi.gov.in.

à{V^yVr ~mOmamV Jw§VdUyH$sMr gwédmV H$aÊ¶mnydu Vwåhm§bm Vw‘À¶m Jw§VdUyH$sMo bú¶, 
CÔoí¶ d OmoI‘obm (Á¶m ‘¶m©{XV gr‘on¶ªV Vwåhr OmopI‘ KoÊ¶mg V¶ma AmhmV) 
g‘OÊ¶mgh AmoiIÊ¶mMr Amdí¶H$Vm Amho. àË¶oH$ Jw§VdUyH$sMm {ZU©¶ Vw‘Mr 
Amdí¶H$Vm d ng§VrZwgma Agm¶bm hdm. CXm. Vw‘Mr BÀN>m gVV naVmdm ([aQ>Ýg©) 
XoUmè¶m gwa{jV gmYZm§‘Ü¶o Jw§VdUyH$ H$aÊ¶mMr Amho qH$dm WmoS>r A{YH$ OmopI‘ KoD$Z 
A{YH$ Z’$m XoUmè¶m gmYZm§‘Ü¶o Jw§VdUyH$ H$aÊ¶mMr Amho. 

Jw§VdUyH$sÀ¶m ‘yb^yV ~m~r

Jw§VdUyH$Xmam§Zm Ë¶m§Mo h¸$, H$V©ì¶o Am{U H$m¶ H$amdo d H$m¶ H$ê$ Z¶o ¶m~Ôb Mm§Jbo kmZ 
Agbo nm{hOo, Á¶mMr ‘m{hVr go~r Am{U ñQ>m°H$ EŠgM|OÀ¶m g§Ho$VñWimda CnbãY Amho 
VgoM ¶m nwpñVHo$À¶m n[a{eï>-1 ‘Ü¶o ¶m~Ôb ‘m{hVr {Xbobr Amho Ë¶mM~amo~a 
Jw§VdUyH$Xmam§À¶m O~m~Xmè¶m d H$V©ì¶o n[a{eï>-2 ‘Ü¶o OmoS>br Jobr AmhoV.

EH$Xm Vwåhr Vw‘Mo bú¶ d OmoI‘rMm {ZU©¶ H$aVm, Voìhm H¥$n¶m H$moUË¶m gmYZmV {H$Vr 
a¸$‘ Jw§VdUma AmhmV, ¶mMr nS>VmiUr H$ê$Z ¿¶m. àË¶oH$ Jw§VdUyH$XmamMr OmopI‘ 
nËH$aÊ¶mMr j‘Vm doJdoJir AgVo d Jw§VdUyH$XmamÀ¶m d¶mgh Ë¶mÀ¶m bú¶mda gwÕm 
Adb§~yZ AgVo.
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VWm{n, Jw§VdUyH$Xmam§Zr Zm|XUr Zgboë¶m Jw§VdUyH$ g„mJmam§H$Sy>Z Jw§VdUyH$sMm g„m KoÊ¶mnmgyZ gmdYmZVm ~miJmdr. Vnerbm§gmR>r Amnë¶mbm ¶m 
nwpñVHo$Mm n[a{eï>-3 nhm.

à{V^yVr ~mOmamV Jw§VdUyH$ H$aÊ¶mV AgUmao à‘wI OmopI‘…

5

ñQ>m°H$‘Ü¶o Jw§VdUyH$ H$aÊ¶mnydu Jw§VdUyH$Xmam§Zm gd© àH$maÀ¶m ‘m{hVr {‘imë¶m 
nm{hOoV. Ë¶m§Zr H§$nZrer g§~§{YV gd© ‘m{hVr H$miOrnyd©H$ dmMbr nm{hOo Ogo H$s Ë¶m§Mo 
àdV©H$, àH$ënm§Mo Vnerb, Am{W©H$ ñQ>oQ>‘|Q>, BË¶mXr.

{gŠ¶w[aQ>rO ‘mH}$Q>‘Ü¶o Jw§VdUyH$ H$aÊ¶mgmR>r Jw§VdUyH$Xma go~rH$S>o Zm|XUrH¥$V 
H$moUË¶mhr Jw§VdUyH$ g„mJmamer g§nH©$ gmYy eH$VmV. go~r Zm|XUrH¥$V Jw§VdUyH$ 
g„mJmam§À¶m ¶mXrgmR>r ¶m qbH$da pŠbH$ H$am.
https://www.sebi.gov.in. 

VabVm OmopI‘… H$moUË¶mhr ZwH$gmZmg amoIUo qH$dm H$‘r H$aÊ¶mH$[aVm Ëd[aV Jw§VdUyH$sMr IaoXr dm {dH«$s H$aVm ¶oV Zmhr, Voìhm 
VabVm OmopI‘ CËnÞ hmoVo. Vwåhr Amnë¶m Jw§VdUyH$sV {d{dYVm AmUÊ¶mÛmao VabVm OmoI‘og ~è¶mM hÔrn¶ªV H$‘r H$ê$ eH$Vm.

~mOma OmopI‘ qH$dm {gñQ>‘°{Q>H$ OmopI‘… Jw§VdUyH$Xmamg Am{W©H$ ~mOmamÀ¶m g§nyU© àXe©Zmbm à^m{dV H$aUmè¶m 
H$maH$m§nmgyZ ZwH$gmZ hmoD$ eH$Vo.

A{gñQ>‘°{Q>H$ OmopI‘… A{Z¶{‘V OmoI‘obm {d{eï> H§$nZr qH$dm B§S>ñQ´>r gh OmoS>boë¶m A{Z{üVVoÀ¶m ñdénmV d{U©V Ho$bo 
OmD$ eH$Vo.

ì¶dgm¶mMr OmopI‘… ~mOmanoR> qH$dm Am{W©H$ n[apñWVr à{VHy$b Agë¶m‘wio H§$nZrMo g§MmbZ ~§X H$amdo bmJy eH$Vo. Aem 
OmoIr‘obm ì¶mdgm{¶H$ YmoH$m åhUVmV.

MbZdmT>rMr OmopI‘… MbZdmT>rÀ¶m OmoI‘obm IaoXr j‘Vm OmopI‘ gwÕm åhQ>bo OmVo. 

^mdM§MbVoMr OmopI‘ (ìhmob{Q>{bQ>r [añH$): ^mdM§MbVoMr OmoIr‘ {Vbm åhUVmV Ooìhm H§$nZrÀ¶m eo¶g©À¶m ‘yë¶mV MT>-CVma 
hmoVo.    

MbZ OmopI‘… Ooìhm H$moUVmhr Jw§VdUyH$Xma {dXoer MbZ qH$dm {dXoer MbZ ì¶mnmam‘Ü¶o Jw§VdUyH$ H$aVmo, Voìhm {dXoer 
MbZmÀ¶m qH$‘VrVrb MT>-CVmam‘wio hmoUmè¶m ZwH$gmZmÀ¶m g§^mì¶ OmoI‘og MbZ OmopI‘ åhQ>bo OmVo.
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Jw§VdUyH$Xma {d{^Þ ‘mJmªZr OmoI‘obm H$‘r H$é eH$VmV. Jw§VdUyH$Xma {d{^Þ joÌmV qH$dm H§$nÝ¶m§‘Ü¶o Jy§VdUyH$ H$éZ Amnë¶m nmoQ>©’$mo{b¶mo‘Ü¶o 
d¡{dÜ¶ AmUyZ OmopI‘ H$‘r H$ê$ eH$VmV.

A) ~MV ImVo (~±H$ AH$mC§Q>)

~) ñQ>m°H$ EŠgM|Oda {gŠ¶w[aQ>rO IaoXr d {dH«$sgmR>r go~rH$S>o Zm|XUrH¥$V ñQ>m°H$ EŠgM|OMo Q´>oqS>J ImVo qH$dm ~«moqH$J ImVo. hr 
ImVr ñQ>m°H$ EŠgM|Oda {gŠ¶w[aQ>rO IaoXr H$aÊ¶mgmR>r qH$dm {dH$Ê¶mgmR>r dmnabr OmVmV. Q´>oqS>J ImVo CKS>Ê¶mgmR>r Vwåhmbm 
ImVo CKS>Ê¶mMm ’$m°‘© ^amdm bmJob d Vw‘À¶m "Zmo ¶yAa Šbm¶§Q>' (Ho$ìhm¶gr) H$mJXnÌmda ghr H$amdr bmJob.

à{V^yVr ~mOmamV Jw§VdUyH$sgmR>r Amdí¶H$ AQ>r

OmoI‘obm H$‘r H$go Ho$bo OmVo?

ImVo CKS>Ê¶mMr à{H«$¶m

6

7

B{¹$Q>r eo¶g©‘Ü¶o Jw§VdUyH$ H$aÊ¶mgmR>r Jw§VdUyH$Xmamg VrZ ImVo (~±H$ ImVo, Q´>oqS>J ImVo, S>r‘°Q> ImVo) CKS>Ê¶mMr Amdí¶H$Vm AgVo…

~±H$ AH$mC§Q Q´>oqS>J ImVo S>r‘°Q> ImVo
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ImVo CKS>Ê¶mMr à{H«$¶m… Zmo ¶wAa Šbm¶§Q> (Ho$ìhm¶gr) à{H«$¶m…

{d{dY EŠgM|Oda ì¶mnma H$aÊ¶mgmR>r Amnbr ng§Vr ì¶º$ H$aVmZm AmnU ñdmjar Ho$br nm{hOo.

AmnU Amnë¶m ImË¶m§Zm bmJy Agbobo gd© ewëH$/’$s/Xbmbr {dMmamV ¿¶mdr Am{U {VMr Zm|X R>odbr nm{hOo.

¶m{edm¶ EImÚmbm {d{dY EŠgM|O Am{U goJ‘|Q²g (H°$e, E’$E§S>Amo, MbZ S>o[aìho{Q>ìôO qH$dm BVa H$moUË¶mhr {d^mJmV) ì¶mnma 

H$aÊ¶mgmR>r Amnbo àmYmÝ¶ Xe©dmdo bmJVo. S>o[aìho{Q>ìôO‘Ü¶o ì¶mnma H$aÊ¶mgmR>r S>o[aìho{Q>ìôOMr CËnmXZo g‘OUo Amdí¶H$ Amho.  

VWm{n, aqZJ ImVr gw{dYm, nmda Am°’$ A°Q>Zu {H«$¶mpÝdV H$aUo. B. gma»¶m A{V[aº$ gw{dYm§Mm bm^ KoÊ¶mgmR>r Vwåhmbm ^{dî¶mV 

H$moUË¶mhr àH$maMm dmX Q>miÊ¶mgmR>r ñQ>m°H$ ~«moH$abm {deof A{YH$ma Úmdm bmJob.

ImVo CKS>VmZm Vwåhmbm ’$m°‘©‘Ü¶o Vw‘Mm B©-‘ob Am{U ‘mo~mBb H«$‘m§H$ Úmdm bmJVmo. Xbmb Am{U ñQ>m°H$ EŠgM|O ho Amnë¶mgmR>r ‘hÎdnyU© 

Agboë¶m ì¶mnmam g§~§Yr AnS>oQ> R>odÊ¶mgmR>r ¶mMm dmna H$aVmV.

AmnU Amnë¶m aoH$m°S>©gmR>r ImVo CKS>Ê¶mÀ¶m ’$m°‘©Mr EH$ àV {dMmabr nm{hOo. 

{S>‘°Q>/Q´>oqS>J/~±H$ ImVo CKS>Vodoir Jw§VdUyH$Xmambm Zmo ¶wAa Šbm¶§Q> (Ho$ìhm¶gr) H$mJXnÌo XmIb H$am¶Mr AgVmV. Mbm nmhÿ¶m H$s Ho$ìhm¶gr åhUOo 
H$m¶ Am{U ¶mMr Amdí¶H$Vm H$m Amho?

‘Zr bm±S>[a¨J A°ŠQ> 2002 VgoM ¶mAÝd¶o ~Zdboë¶m {Z¶‘m§VJ©V Ho$ìhm¶gr nmbZ 
A{Zdm¶© Amho. {S>‘°Q>/~±H$/Q´>oqS>J ImVo CKVodoir J«mhH$m§Zr AmoiInÌ d amhË¶m KamMm 
nÎmm Xe©dUmam nwamdm d¡Y H$mJXnÌm§gh gwnwX© H$amdm bmJVmo. hr H$mJX nÌo 
Ho$ìhm¶grH$[aVm Amdí¶H$ AmhoV. Jw§VdUyH$ n°Z H$mS>©/¶wAm¶S>rEAm¶ - 
AmYma/nmgnmoQ>©/‘VXma AmoiInÌ/dmhZ MmbdÊ¶mÀ¶m nadmZm B. Ûmao Amnbr 
AmoiI d amhË¶m KamMm nÎmm ¶m§Mm nwamdm XoD$ eH$Vmo.
EH$Xm Ho$ìhm¶gr AO© XmIb Ho$ë¶mdaM EH$ ¶y{ZH$ Ho$ìhm¶gr Am¶S|>{Q>{’$Ho$eZ H«$‘m§H$ 
(Ho$Am¶EZ) {‘iVmo Am{U EgE‘Eg/B©-‘ob Ûmao J«mhH$mg gy{MV Ho$bo OmVo. Ho$ìhm¶gr 
à{H«$¶m EH$ doiM Amho Am{U hr gd© ‘Ü¶ñWm§‘Ü¶o d¡Y Amho. Vwåhm§bm à{V^yVr ~mOmamV 
AOyZ EH$m ‘Ü¶ñWmgh ImVo CKS>Vodoir ¶m à{H«$¶mVyZ Omdo bmJV Zmhr.

ImVo CKS>VmZm ’$m°‘© ^aVmZm Imbrb I~aXmar ¿¶mdr…

8
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AmoiInÌ

KamMm nÎmm nwamdm 



~o{gH$ gpìh©gog S>r‘°Q> AH$mD$§Q> (~rEgS>rE)… 

~o{gH$ gpìh©gog {S>‘Q>o[aAbmBÂS> AH$mD$§Q> Ë¶m ì¶º$s¨Zm {Xbo OmVo, Á¶m§À¶mH$S>o ’$º$ EH$ {S>‘°Q> ImVo Amho Am{U Á¶m§Mr J¡a S>oãQ> {gŠ¶w[aQ>rO Am{U S>oãQ> 
{gŠ¶w[aQ>rOMr hmopëS§>J é. 2 bmI hÿZ A{YH$ Zgob. 

~o{gH$ gpìh©gog S>r‘°Q> AH$mD$§Q> (~rEgS>rE)

9

{gŠ¶w[aQ>rOMo àH$ma hmopëS§>½gMr ñb°~ qH$‘V ewëH$

J¡a S>oãQ> {gŠ¶w[aQ>rO gmR>r
50,000 é. n¶ªV                                    EE‘gr Zmhr

50,001 é. Vo 2,00,000 é. n¶ªV       100 é. n¶ªV

1,00,000 é. n¶ªV                                  EE‘gr Zmhr

1,00,001 é. Vo 2,00,000 é. n¶ªV       100 é. n¶ªV
S>oãQ> {gŠ¶w[aQ>rO gmR>r

B©-Ho$ìhm¶gr
Jw§VdUyH$Xma ¶wAm¶S>rEAm¶ - AmYma/{S>Or bm°H$aMm Cn¶moJ H$ê$Z B©-Ho$ìhm¶gr Ûmao Ho$ìhm¶gr à{H«$¶m nyU© H$ê$ eH$VmV.

ñQ>m°H$ ~«moH$aÀ¶m g§Ho$VñWimda ImVo CKS>Ê¶mgmR>r  ‘m{hVr ^am.

AmoiInÌ d a{hdmí¶mMm XmIbm hr Amdí¶H$ H$mJXnÌo ñH°$Z H$ê$Z gwnwX© H$am.

pìh{S>Amo H$m°b Ûmao BZ ng©Z ìho[a{’$Ho$eZ (Am¶nrìhr) à{H«$¶m nyU© H$am.

H$mJXnÌm§da {S>{OQ>b ghr H$am.

ImVo g{H«$¶ hmoB©b.

-  ñdmjar H$aÊ¶mnydu gd© H$mJXnÌm§Zm dmMm d g‘OyZ ¿¶m.

-  H$moUË¶mhr [aº$ H$mJXmda ñdmjar H$é ZH$m.

-  ImVo CKS>Vodoir n[a{eï> ‘Ü¶o gm§{JVboë¶m "H$m¶ H$amdo d H$m¶ Zê$ Z¶o' Mm g§X^© ¿¶m.

-  Vw‘À¶m ImË¶mVrb ì¶dhmam§À¶m g§~§{YV gd© EgE‘Eg VgoM B©‘ob AbQ>© àmá H$aÊ¶mgmR>r ~±H$, 

    {S>nm°{PQ>ar nm{Q©>{gn§Q²g Am{U ñQ>m°H$ ~«moH$aH$S>o Amnbm ^«‘UÜdZr H«$‘m§H$ d B©-‘ob A°S´o>g Zm|YUrH¥$V H$am.

g„m…

12



nmda Am°’$ A°Q>Zu

10

¶m~m~VrV ZdrZ {Z¶‘m§gmR>r H¥$n¶m go~r qH$dm {S>nm°{OQ>arÀ¶m g§Ho$VñWimbm ^oQ> Úm.

darb VrZ ImË¶m§À¶m (~±H$ ImVo, S>r‘°Q> ImVo d Q´>oqS>J ImVo) g§¶moOZmg 'EH$m ImË¶mV VrZ ImVr' (W«r BZ dZ AH$mD$§Q>) ¶m ñdê$nmV g§X{^©V Ho$bo 
OmVo. Jw§VdUyH$Xma doJdoJù¶m {S>nm°{PQ>ar nm{Q©>{gn§Q²g/~«moH$g©/g§ñWm§H$S>o darb VrZ ImVo doJdoJio CKSy> eH$VmV qH$dm EH$mH$S>oM gw{dYm Agë¶mg hr 
VrZhr ImVr CKSy> eH$VmV.

go~r‘Ü¶o Zm|XUrH¥$V ñQ>m°H$ ~«moH$g© VgoM {S>nm°{OQ>ar nm{Q©>{gn§Q²gMr gyMr go~rMo A{YH¥$V g§Ho$VñWi - (www.sebi.gov.in) dm g§~§{YV ñQ>m°H$ 
EŠgM|O qH$dm {S>nm°{OQ>arÀ¶m g§Ho$VñWim§déZ àmá hmoD$ eH$Vo.

nmda Am°’$ A°Q>Zu IynM ‘hÎdmMo H$mJXnÌ Amho, H$maU Vw‘Mo ImVo d ^m§S>db 
O‘m H$aUo VgoM Ë¶mMm Cn¶moJ H$aÊ¶mMm A{YH$ma Xþgè¶m ì¶º$sbm XoÊ¶mMr 
j‘Vm ¶mV Amho. {gŠ¶w[aQ>rO ‘mH}$Q> ‘Yo ñQ>m°H$ ~«moH$a Am{U/qH$dm {S>nm°{PQ>ar 
nm{Q©>{gn§Q²gZm J«mhH$m§Mo {S>‘°Q> ImVo Am{U ~±H$ ImVo MmbdÊ¶mMr A{YH$ma 
{Xbm Jobm Amho. ho H$aÊ¶m‘mJMm CÔoí¶ eo¶g©Mr {S>brìhar VgoM n¡em§Mo 
no-B©Z/no-AmCQ> gmoß¶m ‘mJm©Zo H$aUo Amho. go~rÀ¶m ‘mJ©X{e©Ho$À¶m A§VJ©V 
ñQ>m°H$ ~«moH$a/{S>nm°{PQ>ar nm{Q©>qgn§Q²gÀ¶m ~mOyZ {deof ñdê$nmV nmda Am°’$ 
A°Q>Zu ~ZdÊ¶mV ¶oVo. 

go~r ‘mJ©X{e©H$m gm§JVo H$s J«mhH$m§Zm nmda Am°’$ A°Q>Zu H$aUo A{Zdm¶© Zmhr. hr Ë¶m§Mr ñd¡pÀN>H$ ~m~ Amho. Oa J«mhH$m§Zm dmQ>bo H$s nmda Am°’$ A°Q>Zu 
H$ê$Z Ë¶m§Mm ’$m¶Xm Amho, Va Vo ~Zdy eH$VmV VgoM H$moUË¶mhr jUr ~§X gwÕm H$ê$ eH$VmV. 

https://www.sebi.gov.in/
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nmda Am°’$ A°Q>Zu

J«mhH$mZo nmda Am°’$ A°Q>Zu {Xbr Zgob Varhr Oa ñQ>m°H$ ~«moH$aZo 
J«mhH$mÀ¶m ImË¶mV H$moUË¶mhr H$maUm{edm¶ eo¶g© hñVm§VaU Ho$ë¶mg 
J«mhH$ ¶m {df¶r ñQ>m°H$ ~«moH$abm Om~ {dMmé eH$Vmo. à{VgmX Z 
{‘imë¶mg qH$dm g‘mYmZH$maH$ CÎma Z {‘imë¶mg J«mhH$ hr ~m~ 
{S>nm°{PQ>ar/EŠgM|OH$S>o ‘m§Sy> eH$Vmo.

माग�दश�क



Zm‘m§H$Z (Zm°{‘ZoeZ)

11

àmW{‘H$ (àm¶‘ar) ~mOmamÛmao Jw§VdUyH$

12

Zm‘m§H$Z EH$ Aer gw{dYm Amho, {OÀ¶mÛmao EH$ d¡¶{º$H$ Jw§VdUyH$Xma BVa ì¶º$sg 
Zm{‘V H$ê$ eH$Vmo, Omo Jw§VdUyH$XmamÀ¶m ‘¥Ë¶wÀ¶m pñWVrV Ë¶mÀ¶mÛmao Ym[aV à{V^yVr 
qH$dm [aS>åßeZ à{H«$¶ogmR>r (å¶wÀ¶wAb ’§$S> ¶y{ZQ²gÀ¶m g§~§Yr) Xmdm H$ê$ eH$Vmo. 

Ooìhm EH$ Bí¶wAa H§$nZr npãbH$ Am°’$a Ûmao gm‘mÝ¶ ì¶º$s¨Zm eo¶a Omar H$aVmo, Voìhm 
Vwåhr Amdí¶H$ AO© XmIb H$ê$Z eo¶g©gmR>r AO© H$ê$ eH$Vm. {gŠ¶w[aQ>rO Omar 
H$aÊ¶mgmR>r Bí¶yAa H§$nZrbm AQ>r, {Z¶‘m§Mo nmbZ H$amdo bmJVo. {ZYm©[aV AQ>r VgoM 
{Z¶‘m§À¶m AZwgma eo¶g©Mo Abm°Q>‘|Q> Ho$bo OmVo. Abm°Q> Ho$bo Jobobo eo¶a {S>nm°{OQ>ar 
nm{Q©>{gn§Q²g (S>rnr) gh ~Zdboë¶m Vw‘À¶m {S>‘°Q> ImË¶mV O‘m hmoVrb. Oa EH$ 
Jw§VdUyH$XmamMr BÀN>m {gŠ¶w[aQ>rObm ^m¡{VH$ ñdê$nmV R>odÊ¶mMr Amho, Va Vmo AOm©Mm 
’$m°‘© ^aVo doir Ë¶mV {Z{X©ï> H$ê$ eH$Vmo. {gŠ¶w[aQ>rOMo Abm°Q>‘|Q> {S>‘°Q> ñdénmV hmoB©b 
Am{U Ë¶mZ§Va Jw§VdUyH$Xma Ë¶mbm ^m¡{VH$ ñdénmV énm§V[aV H$é eH$Vmo. Bí¶y ~§X 
Pmë¶mÀ¶m ghm {Xdgm§À¶m AmV, ¶m eo¶g© ‘Ü¶o Q´>oqS>J H$aÊ¶mgmR>r ho eo¶a ‘mÝ¶Vmàmá 
ñQ>m°H$ EŠgM|O da gyMr~Õ Ho$bo OmVmV. 

H¥$n¶m ho Ü¶mZmV R>odm…
ZdrZ go~r {Xem{ZX}em§Zwgma Vwåhr eo¶a g{Q©>{’$Ho$Q>À¶m énmV {’${OH$b ’$m°‘© qH$dm {S>‘°Q> ’$m°‘© ‘Ü¶o {gŠ¶w[aQ>rOMr hmopëS§>J R>ody eH$Vm. Ia§Va, 
1 E{àb 2019 ¶m à^mdr VmaIonmgyZ {gŠ¶w[aQ>rO {S>‘°Q> ’$m°‘© ‘Ü¶oM hñVm§V[aV Ho$ë¶m OmVrb. åhUyZ hm g„m {Xbm OmVmo H$s EH$ {S>‘°Q> ImVo 
CKS>m Am{U {S>‘°Q> ’$m°‘© ‘Ü¶oM gd© {gŠ¶w[aQ>rO R>odm. H$m¶Xoera CÎmam{YH$mè¶m§g eo¶a hñVm§V[aV H$aVodoir hm {Z¶‘ bmJy hmoV Zmhr.

‘r {gŠ¶w[aQ>rO ‘mH}$Q>‘Yo H$er Jw§VdUyH$ H$ê$?

14



àmW{‘H$ ~mOmamV npãbH$ Am°’$a/Bí¶yÀ¶m doir Vwåhr AOm©Mm ’$m°‘© ̂ éZ WoQ> 
H§$nZrMo eo¶g© IaoXr H$é eH$Vm Am{U gd© gm‘mÝ¶ bmoH$m§gmR>r Bí¶y Iwbm 
Agon¶ªV no‘|Q> H$é eH$Vm. AOm©À¶m ’$m°‘© ‘Ü¶o Vwåhm§bm Vw‘Mo Zmd, nÎmm, AO© 
Ho$boë¶m eo¶g©Mr g§»¶m, ~±H$ ImË¶mMo g§nyU© {ddaU, {S>‘°Q> ImVo Á¶mV eo¶a 
O‘m Ho$bo OmVmV B. {ddaU ^amdo bmJVmV. 

Omo Jw§VdUyH$Xma Am¶nrAmo ‘Ü¶o Jw§VdUyH$ H$aÊ¶mMr BÀN>m ~miJVmo, Vmo 
EEg~rE (Amñ~m) Ûmao AO© H$é eH$Vmo. Ë¶mZ§Va Jw§VdUyH$Xmamg 
Am°ZbmBZ ’$m°‘© ^amdm bmJob, Á¶mZ§Va Am¶nrAmoÀ¶m bm±qMJ VmaIoÀ¶m 
{ZYm©[aV ~rqS>J a|O‘Ü¶oM Amnë¶m ng§VrÀ¶m eo¶g©‘Ü¶o ~rS> H$é eH$Vrb. 
Ë¶mZ§Va Jw§VdUyH$XmamÀ¶m ~±H$ ImË¶mV ~rS> Ho$br Jobobr a¸$‘ ãbm°H$ hmoD$Z 
OmVo. Am¶nrAmoÀ¶m g§nyU© gyMr~ÕVoÀ¶m à{H$¶ogmR>r 6 (ghm) ì¶dhmar 
{Xdg bmJVmV. Jw§VdUyH$Xma Á¶m§Zm eo¶g© Bí¶y Ho$bo Jobo AmhoV, Ë¶m§Zm 
eo¶g© {S>‘°Q> ImË¶mV {‘iVmV d ¶mgmR>rMr a¸$‘ ~±H$ ImË¶mVyZ H$mnbr 
OmVo. H$moUË¶mhr Jw§VdUyH$Xmambm eo¶a Abm°Q> Ho$bo Jobo ZgVrb, Va Aem 
àg§Jr Ë¶m§À¶m ImË¶mVrb ãbm°H$ Ho$bobr a¸$‘ ‘wº$ Ho$br OmVo.

àmW{‘H$ ~mOmamV Jw§VdUyH$sMr à{H«$¶m

13

खरेदी

6 {Xdg 

-  àmW{‘H$ ~mOmamV Jw§VdUyH$ H$aÊ¶mnydu àmoñnoŠQ>g/aoS> ho[a¨J àm°ñnoŠQ>g/Am°’$a H$mJXnÌo H$miOrnyd©H$ dmMm.

-  Am¶nrAmo ‘Ü¶o eo¶g© gmR>r ~rS> H$aVo doir qH$‘VrMr ‘¶m©Xm VgoM eo¶g©Mr g§»¶m H$miOrnyd©H$ {bhm.

-  Am¶nrAmo gmR>r AO© H$aVo doir Vw‘À¶m Ûmao Ho$br Jobobr ~rS²g bjmV R>odm.

-  ~mOma ^mdZoÀ¶m AmYmamda Jw§VdUyH$ H$é ZH$m, Va H§$nZr {df¶r {dûcofU Ho$ë¶mZ§VaM Jw§VdUyH$ H$am.

{deof I~aXmar…
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Jw§VdUyH$Xma {gŠ¶w[aQ>rOgmR>r Amñ~m‘m’©$V Am¶nrAmogmR>r AO© H$ê$ 
eH$VmV. Amñ~m ‘Ü¶o, Á¶m eo¶g©gmR>r AO© Ho$bo AmhoV Ë¶m§Mr a¸$‘ Amnë¶m 
ImË¶mV Adamo{YV (ãbm°H$) Ho$br Jobr Amho, na§Vw dmQ>n hmoB©n¶ªV Vr Vw‘À¶m 
ImË¶mV amhrb. g‘^mJm§Mo dmQ>n Pmë¶mda Amnë¶m ImË¶mVyZ n¡go S>o{~Q> 
Ho$bo (dOm Ho$bo) OmVmV. dmQ>n Z Pmë¶mg naVmdm Amdí¶H$ ZgVmo Am{U 
Adamo{YV {ZYrda ì¶mO MmbyM amhVo. åhUyZM, Am¶nrAmo‘Ü¶o AOm©gmR>r 
YZmXoe nmR>{dÊ¶mEodOr Vwåhr ’$º$ Amñ~m‘m’©$V AO© H$ê$ eH$Vm. hr gw{dYm 
{ZdS>boë¶m ~±H$m§À¶m H$mhr emIm§Ûmao CnbãY H$éZ XoÊ¶mV Ambr Amho. Aem 
emIm§Mr ¶mXr go~rÀ¶m g§Ho$VñWimda  nmhVm ¶oB©b. Jw§VdUyH$Xma AmVm no‘|Q> 
{gñQ>‘ åhUyZ ¶w{Z’$mBS> no‘|Q> B§Q>a’o$g (¶ynrAm¶) dmnê$Z Am¶nrAmo‘Ü¶o 
Jw§VdUyH$ H$é eH$VmV. ¶ynrAm¶ dmnaÊ¶mÀ¶m à{H«$¶oMo n[a{eï> - 4 ‘Ü¶o 
dU©Z Ho$bo Amho.

ñQ>m°H$ ~«moH$agh EH$Xm ImVo CKS>ë¶mZ§Va Vwåhr ‘mÝ¶Vmàmá ñQ>m°H$ EŠgM|O, 
{OWo eo¶a gyMr~Õ VgoM Q´>oS> Ho$bo OmVmV, VoWo ñQ>m°H$ ~«moH$a Ûmao eo¶g©Mr 
IaoXr VgoM {dH«$s H$é eH$Vm. Vwåhr ~«moH$aÀ¶m g§Ho$VñWimda OmD$Z 
Am°ZbmBZ Q´>oqS>J ImVo, ~«moH$aMr ‘mo~mBb Q´>oqS>J A°n Am{U ’$moZMm dmna H$é 
eH$Vm qH$dm ~«moH$aÀ¶m H$m¶m©b¶mMr ^oQ> KoD$Z {gŠ¶w[aQ>rOÀ¶m IaoXr VgoM 
{dH«$s H$[aVm Am°S>©a XoD$ eH$Vm.

EpßbHo$eZ gnmoQ>}S> ~m¶ ãbm°ŠS> A‘mC§Q> (Amñ~m)
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{ÛVr¶H$ ~mOmamÛmao Jw§VdUyH$
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e{Zdma, a{ddma Am{U ñQ>m°H$ EŠgM|O Ûmao Kmo{fV gwÅ>¶m§ì¶{V[aº$ 
AmR>dS>çmÀ¶m gd© {Xder Q´>oqS>J Ho$br OmVo. eo¶g©À¶m IaoXr g§~§Yr , 
Jw§VdUyH$Xmambm g§~§{YV goQ>b‘|Q>H$[aVm no-BZ {XdgmAmYr Amnë¶m ñQ>m°H$ 
~«moH$aÀ¶m ~±H$ ImË¶mV no‘|Q> H$amdo bmJob. Aem àH$mao, eo¶g©À¶m {dH«$s 
g§~§Yr, Jw§VdUyH$Xmambm g§~§{YV goQ>b‘|Q>H$[aVm no-BZ {XdgmAmYr 
~«moH$aÀ¶m {S>‘°Q> ImË¶mV eo¶g©Mr {S>brdar H$amdr bmJob.

no-BZ VgoM no-AmCQ> {Xdg H$m¶ Amho?
 
~«moH$a Á¶m {Xder EŠgM|OÀ¶m pŠb¶[a¨J H$m°nm}aoeZbm no‘|Q> H$aVmo qH$dm {gŠ¶w[aQ>rOMr {S>brdar H$aVmo, Ë¶m {Xdgmbm no-BZ {Xdg åhQ>bo OmVo. Á¶m 
{Xder pŠb¶[a¨J H$m°nm}aoeZ ~«moH$abm no‘|Q> H$aVmo qH$dm {gŠ¶w[aQ>rOMr {S>brdar H$aVmo, Ë¶m {Xdgmbm no-AmCQ> {Xdg åhQ>bo OmVo. goQ>b‘|Q> MH«$ Q>r+2 
amoqbJ goQ>b‘|Q>À¶m AmYmamda  1E{àb 2003 À¶m nmgyZ à^mdr Amho (Á¶mV Q>r åhUOo Q´>oqS>J {Xdg) CXmhaUmW©, gmo‘dmar {H«$¶mpÝdV Ho$bo Jobobo 

Q´>oqS>J {Xdg VgoM Q´>oqS>J Am{U goQ>b‘|Q> MH«$

16

-  go~r Zm|XUrH¥$V ñQ>m°H$ ~«moH$a dm A{YH¥$V ì¶º$sÛmaoM eo¶g©Mr IaoXr dm {dH«$s H$am.

-  {ÛVr¶H$ ~mOmamV Q´>oqS>JÀ¶m doir Vw‘À¶m Ûmao ~«moH$abm {Xë¶m Joboë¶m Am°S>©g©Mm aoH$m°S>© R>odm

I~aXmar…

Am°S>©a XoÊ¶mMo àH$ma:-

‘mo~mBb Q´>oqS>J A°n 

’$moZ da Am°S>©a Úm. 

Am°ZbmBZ Q´>oqS>J ImVo 

~«moH$aÀ¶m H$m¶m©b¶mV 
OmD$Z Am°S>©a Úm.

EŠgM|O ‘Ü¶o 
ñQ>m°H$ IaoXr H$am 
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H$m±Q´>°ŠQ> ZmoQ> ñQ>m°H$ ~«moH$a Ûmao Ho$ë¶m Joboë¶m ì¶dhmamMm nwamdm Amho VgoM 
H$m¶Xoera H$mJXnÌ Amho, Á¶m‘Ü¶o {gŠ¶w[aQ>rOMr IaoXr/{dH«$s Ho$br 
Agob, ì¶dhmamMo ‘yë¶, ì¶dhmamMr doi, ~«moH$aoO BË¶m{X ì¶dhma {ddaU 
g‘m{dï> AgVmV. H$m±Q´>°ŠQ> ZmoQ> ^m¡{VH$ qH$dm BboŠQ´>m°{ZH$ ’$m°‘© ‘Ü¶o Omar 
Ho$bo OmVmV. Vwåhr Oa BboŠQ´>m°{ZH$ H$m±Q´>°ŠQ> ZmoQ> {ZdS>br Agob, Va ñQ>m°H$ 
~«moH$abm Vw‘À¶m B©-‘ob Am¶S>rMm Vnerb Úm¶Mm AgVmo. Aer H$m±Q´>°ŠQ> ZmoQ> 
{S>{OQ>b énmV ñdmjarH¥$V, JmonZr¶ VgoM H$moUË¶mhr H$mQ>N>mQ> {edm¶ 
Agbr nm{hOo. Jw§VdUyH$XmamÛmao Aem H$m±Q´>°ŠQ> ZmoQ²gZm ^mdr g§X^m©V 
gwa{jV R>odbo nm{hOo, H$maU ¶mMo AË¶m{YH$ ‘hËd Amho, {deofV… Oa 
EImXm dmX CËnÞ Pmë¶mg ¶mMr Amdí¶H$Vm ^mgy eH$Vo.

H$m±Q´>°ŠQ> ZmoQ>

17

-  ho gw{Z{üV H$am H$s no-BZ/no-AmCQ> {XZr goQ>b‘|Q>À¶m AmYr Vw‘À¶m ~±H$/{S>‘°Q> ImË¶mV n¡go/{gŠ¶w[aQ>rO nwaoem à‘mUmV AmhoV. 

-  nwaoem à‘mUmV n¡go/{gŠ¶w[aQ>rO CnbãY Zgë¶mg X§S> ^amdm bmJob, Á¶m‘wio Jw§VdUyH$Xmamg ZwH$gmZ ghZ H$amdo bmJob.

hr gmdYmZr ~miJm:

ì¶dhma ~wYdmar goQ>b Ho$bo OmVmV. (Q´>oqS>J {XdgmnmgyZ XmoZ ì¶dhmar {Xdgm§Zm (d{Hª$J S>oO) Ü¶mZmV R>odyZ). ñQ>m°H$ EŠgM|O ho gw{Z{üV H$aVmV H$s 
n¡go VgoM {gŠ¶w[aQ>rO Q>r+2 {Xdgm§À¶m AmYmamda no-BZ VgoM no-AmCQ> Ho$bo Jobo AgVrb.

no-BZ… n¡go/{gŠ¶w[aQ>rOMo no-BZ åhUOo ~«moH$aÀ¶m ImË¶mVyZ n¡go/{gŠ¶w[aQ>rO EŠgM|OÀ¶m 
ImË¶mV hñVm§V[aV H$aUo.

no-AmCQ>… n¡go/{gŠ¶w[aQ>rOMo no-AmCQ> åhUOo n¡go/{gŠ¶w[aQ>rO EŠgM|OÀ¶m ImË¶mVyZ 
~«moH$aÀ¶m ImË¶mV hñVm§V[aV H$aUo.

18 



Jw§VdUyH$Xma EgE‘Eg Am{U B©‘ob AbQ>© gw{dYoMr {ZdS> H$ê$ eH$VmV, 
Á¶mÛmao Ë¶m§Zm Ë¶m§À¶m Q´>oqS>J Am{U S>r‘°Q> ImË¶mV hmoUmè¶m H$moUË¶mhr 
ì¶mnma/ì¶dhmamgmR>r {dZm‘yë¶ EgE‘Eg Am{U B©‘ob AbQ>© àmá hmoVrb. 
¶m gw{dYoMm ’$m¶Xm KoÊ¶mgmR>r Jw§VdUyH$Xmam§Zr ho gw{Z{üV Ho$bo nm{hOo H$s 
Ë¶m§Mo ‘mo~mBb Z§~a Am{U B©‘ob Am¶S>r eoAa Ho$bobo AmhoV Am{U Ë¶m§Mo 
g‘^mJ ~«moH$a Am{U {S>nm°{PQ>ar nm{Q©>{gn§Q> ¶m§gh AnS>oQ> Ho$bo AmhoV.

Jw§VdUyH$Xmamg EgE‘Eg Am{U B©‘ob gyMZm

18

-  Q´>oS> {H«$¶mpÝdV Pmë¶mÀ¶m 24 Vmgm§À¶m AmV ñQ>m°H$ ~«moH$a Ûmao H$m±Q´>°ŠQ> ZmoQ> Omar H$am¶bm hdr. H$m±Q´>°ŠQ> ZmoQ> ‘Ü¶o H$moUË¶mhr {dg§JVrÀ¶m 

g§X^m©V Jw§VdUyH$Xmamg Ëd[aV ñQ>m°H$ ~«moH$a gh MMm© H$am¶bm hdr.

-  ~mOmamV Am°S>©a XoVo doir H$m±Q´>°ŠQ> ZmoQ> ‘Ü¶o C„opIV Vnerbmgh Vw‘À¶m Ûmao R>odë¶m Joboë¶m aoH$m°S>©Mr nwÝhm nS>VmiUr H$amdr. H$moUË¶mhr 

{dg§JVrÀ¶m g§X^m©V Jw§VdUyH$XmamZo Amnë¶m ~«moH$aer g§nH©$ gmYmdm.

I~aXmar…

J«mhH$mÛmao XoÊ¶mV Amboë¶m Am°S>©aMm nwamdm R>odë¶mZ§VaM ñQ>m°H$ ~«moH$a Q´>oS> {H«$¶mpÝdV H$é eH$Vmo. 

Ago Am°S>©a 
  J«mhH$ Ûmao {bpIV dm ñdmjarH¥$V, 
  Q>o{b’$moZ aoH$m°{Sª>J, 
  A{YH¥$V B©-‘ob déZ nmR>dbobm B©-‘ob, 
  B§Q>aZoQ> Q´>m§O°ŠeZ H$[aVm bm°qJJ, 
  ‘mo~mBb ’$moZ Ûmao nmR>dboë¶m g§XoemMm aoH$m°S>©, 
  H$moUË¶mhr BVa H$m¶Xoera énmVrb gmjm§{H$V aoH$m°S>© Agy eH$Vmo.

19 
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gm‘mÝ¶V… ~«moH$a Ûmao ì¶dhma (IaoXr/{dH«$s) ¶m§Mo goQ>b‘|Q> 
n¡go/{gŠ¶w[aQ>rOÀ¶m ‘mÜ¶‘mVyZ 24 Vmgm§À¶m AmV Ho$bo OmVo. Vgo Vwåhr 
aqZJ ImVo MmbdÊ¶mH$[aVm ñQ>m°H$ ~«moH$abm {deof A{YH$ma XoD$ eH$Vm, 
Á¶mZo ñQ>m°H$ ~«moH$a EH$m doJù¶m ImË¶mV Vw‘Mo eo¶g© dm n¡go, Oo nU Agob, 
R>ody eH$Vmo. 

aqZJ ImË¶mV R>odbobo eo¶g© dm n¡go ^mdr ì¶dhmam§À¶m goQ>b‘|Q>H$[aVm 
dmnaÊ¶mMr gw{dYm XoVmV, Á¶m‘wio aqZJ ImË¶mV {gŠ¶w[aQ>rOMo ì¶dhma 
gwb^ hmoVmV.

aqZJ ImVo A{YH$m[aVm

19

Vw‘À¶m ImË¶mVrb {H«$¶mpÝdV Q´>oS²gMr gË¶Vm VnmgÊ¶mgmR>r EŠgM|Om§À¶m 
g§Ho$VñWimda CnbãY Q´>oS> do[a{’$Ho$eZ ‘m°S>çyb EH$ IynM gai CnH$aU 
Amho. Q´>oqS>JMm S>oQ>m Q>r+1 {Xdgm§da nS>VmiUrgmR>r CnbãY AgVmo.

Q´>oS> nS>VmiUr

20

Jw§VdUyH$Xmam§H$[aVm aqZJ ImVo ñd¡pÀN>H$ AgÊ¶mgh Cn¶wº$ gw{dYm Amho VgoM Ë¶m§À¶mgmR>r Cn¶moJr Amho, Oo dma§dma {gŠ¶w[aQ>rOMr IaoXr Am{U 
{dH«$s H$aVmV. aqZJ ImË¶mMr Ad{Y {Z{üV Ho$br OmD$ eH$Vo d Ë¶mg H$moUË¶mhr jUr aÔ Ho$br OmD$ eH$Vo. ~«moH$a J«mhH$mÛmao {ZdS>boë¶m 
{dH$ënmà‘mUo 30 {Xdg/90 {Xdgm§‘Ü¶o H$‘rV H$‘r EH$ doim n¡go d {gŠ¶w[aQ>rOMr goQ>b‘|Q> H$aVmo.
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‘m{O©Z ‘Zr EŠgM|O/pŠb¶[a¨J H$m°nm}aoeZ Ûmao {Z{üV Ho$bo OmVo Am{U 
Ë¶m§À¶m dVrZo ì¶mnma H$aÊ¶mnydu Jw§VdUyH$Xmam§H$Sy>Z Xbmbm§Ûmao Jmoim Ho$bo 
OmVo. ^aUm Z Ho$bobm {ZYr (Zm°Z-noS> ’§$S>) qH$dm {gŠ¶w[aQ>rO Z 
{‘imë¶mMm YmoH$m H$‘r H$aÊ¶mgmR>r Jw§VdUyH$XmamH$Sy>Z ‘m{O©Z n¡go Jmoim 
Ho$bo OmVmV. ‘m{O©Z ‘Zr amoI aŠ‘ qH$dm {gŠ¶w[aQ>rO qH$dm amoIoÀ¶m gj‘ 
åhUOoM {’$Šg {S>nm°{PQ>, ~±H$ J°a§Q>r, å¶wÀ¶wAb ’§$S> ¶w{ZQ²g, Jd‘]Q> 
{gŠ¶w[aQ>rO Am{U S>r‘°Q> énmVrb Q´>oOar {~ëg, B. ê$nmV Agy eH$Vo.

1 gßQ>|~a, 2020 nmgyZ Jw§VdUyH$Xma (Šbm¶§Q²g) {gŠ¶w[aQ>rObm ñQ>m°H$ ~«moH$a H$S>o {Z¶wº$ Ho$boë¶m S>r‘°Q> ImË¶mV JhmU R>odyZ ‘m{O©Z ‘Zr "{gŠ¶w[aQ>rO' 
ê$nmV nyU© H$ê$ eH$VmV.

Abu no-BZ: Oa EImÚm Jw§VdUyH$Xmambm ‘m{O©ZMm ^aUm H$aVmZm gyQ> hdr Agob Va Vmo Abu no-BZ gw{dYoMm bm^ KoD$ eH$Vmo. hr gw{dYm KoVë¶mZ§Va 

~«moH$abm n¡emMm ^aUm/eo¶a {S>{bìhar no-BZ VmaIoÀ¶m AmYr qH$dm ~«moH$aZo {Xboë¶m doi/VmaIobm H$amdr bmJob.  

‘m{O©Z ‘Zr H$m¶ Amho?

21

Vwåhmbm Vw‘À¶m Ûmao Ho$ë¶m Joboë¶m ì¶dhmamÀ¶m g§~§Yr ~«moH$a VgoM 
{S>nm°{OQ>arO H$Sy>Z {Z¶{‘V AmYmamda {dZmewëH$ ‘m{gH$ [anmoQ>©, Ì¡‘m{gH$ 
[anmoQ>©, BË¶m{X [anmoQ>© àmá H$aÊ¶mMm h¸$ Amho. {S>nm°{OQ>arO VgoM ñQ>m°H$ 
EŠgM|O Vw‘À¶m ImË¶mV Pmboë¶m ì¶dhmam§À¶m g§~§Yr Vwåhmbm Vw‘À¶m 
Zm|XUrH¥$V ^«‘UÜdZr H«$‘m§H$ dm B©-‘ob Am¶S>rda gy{MV H$aVmV. 

Oa Vwåhr g§Xoe g‘OÊ¶mg Ag‘W© Agmb Va ~±H$, {S>nm°{OQ>ar nm{Q©>{gn§Q²g, ñQ>m°H$ EŠgM|O, ~«moH$a gh ‘wÔm gmoS>dy eH$Vm qH$dm ‘mJ©Xe©ZmgmR>r go~rÀ¶m 
Q>mob ’«$s hoënbmBZ H«$‘m§H$mda g§nH©$ gmYy eH$Vm. doimodoir AbQ²g© VgoM ImË¶mMm Vnerb àmá H$aÊ¶mgmR>r ‘Ü¶ñWm§gh Amnbo H$m±Q>°ŠQ> {ddaU Zoh‘r 
AÚ¶mdV (AnS>oQ>) R>odm. [anmoQ>© Z {‘imë¶mg Vwåhr g§~§{YV ì¶º$s¨gh ‘wÔm CnpñWV H$é eH$Vm. 

ñQ>m°H$ ~«moH$a VgoM {S>nm°{OQ>ar nm{Q©>{gn§Q²g H$Sy>Z ImË¶mMm Vnerb 
(ñQ>oQ>‘|Q>)

22

Vwåhr ~«moH$a Ûmao {d{YdV ñdmjarH¥$V hmS>© ’$m°‘© ‘Ü¶o àË¶oH$ dfm©À¶m 31 ‘mM© amoOr n¡go VgoM {gŠ¶w[aQ>rOÀ¶m ~°b|gMm Vnerb àmá H$aÊ¶mgmR>r 
hH$Xma AmhmV.
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H§$gmo{bS>oQ>oS> AH$mC§Q> ñQ>oQ>‘|Q> (grEEg) EH$ EHo$ar/g§¶wº$ AH$mC§Q> ñQ>oQ>‘|Q> 
Amho, Omo ‘{hÝ¶mMm Jw§VdUyH$XmamÛmao {S>‘°Q> ImË¶mV Ym[aV gd© å¶wÀ¶wAb 
’§$S²g VgoM BVa {gŠ¶w[aQ>rO ‘Ü¶o Ho$ë¶m Joboë¶m Am{W©H$ ì¶dhmam§Mm {dñV¥V 
Vnerb XmIdVmo. Vw‘Mo grEEg àmá H$aÊ¶mgmR>r Vwåhmbm Vw‘Mm n°Z H$mS>© 
Z§~a ñQ>m°H$ ~«moH$a/{S>nm°{OQ>ar nm{Q©>{gn§Q²g H$S>o AnS>oQ> H$am¶bm hdm.

H§$gmo{bS>oQ>oS> AH$mC§Q> ñQ>oQ>‘|Q> (grEEg)

23

S>o[aìho{Q>ìO Ago Am{W©H$ gmYZ Amho, Oo Amnbo ‘yë¶ S>o[aìho{Q>ìh ‘Yo 
g‘m{dï> {gŠ¶w[aQ>rO qH$dm Am{W©H$ g§gmYZmÛmao àmá H$aVo. S>o[aìho{Q>ìh ‘Yo 
g‘m{dï> àmoS>ŠQ> B{¹$Q>r, H$a§gr, BË¶m{X Agy eH$VmV. 

S>o[aìho{Q>ìOMm àmW{‘H$ Cn¶moJ Jw§VdUyH$XmamÀ¶m nmo{OeZMo ajU (hoqOJ) 
H$aUo VgoM ‘yë¶mÀ¶m OmoI‘obm H$‘r H$aÊ¶mgmR>r Amho. ‘wimV hoqOJ hr EH$ 
OmoIr‘ ì¶dñWmnZmMr aUZrVr AgVo, Á¶m‘Ü¶o Jw§VdUyH$Xma qH$‘VrÀ¶m 
H$moUË¶mhr à{VHy$b hmbMmbtÀ¶m OmoI‘rnmgyZ ~Mmd H$aÊ¶mgmR>r 
YmoaUmË‘H$nUo gmYZm§‘Ü¶o Jw§VdUyH$ H$aVmV.

S>o[aìho{Q>ìO ‘Ü¶o ì¶dhma H$aUmao hoOa, gÅ>o~mO VgoM Am{~©Q´>oOg© (^md’$aH$mMm bm^ KoUmao) Agy eH$VmV Am{U {d{^Þ n[apñWVrV doJdoJù¶m ̂ y{‘H$m 
{Z^mD$ eH$VmV.

â¶yMg© VgoM Am°ßeÝg, Á¶mg {deofV… E’$A±S>Amo goJ‘|Q>À¶m énmV AmoiIbo OmVo, Oo {gŠ¶w[aQ>r ‘mH}$Q>À¶m S>o[aìho{Q>ìO goJ‘|Q>Mm EH$ A{Zdm¶© ^mJ 
Amho. â¶yMg© d Am°ßeÝg S>o[aìho{Q>ìOMo XmoZ {d{^Þ àH$ma AmhoV.

â¶yMg© H$m±Q´>°ŠQ> ^mdr {V{W da nyd©{ZYm©[aV Xamda EH$m g‘m{dï> àm°S>ŠQ>À¶m IaoXr dm {dH«$sMo ‘mÝ¶Vmàmá EŠgM|O Q´>oS>oQ> H$m±Q´>°ŠQ> Amho. 

Am°ßeZ H$m±Q´>°ŠQ> EH$ Am{W©H$ gmYZ Amho, Oo Am°ßeZÀ¶m IaoXrH$Ë¶m©g {ZYm©[aV qH$‘Vrda {ZYm©[aV {Xder n¶m©¶mMm Cn¶moJ H$aÊ¶mMm A{YH$ma XoVmo, 
nU Ago H$aÊ¶mgmR>r Amnbo Xm{¶Ëd WmonV Zmhr.
H$m°b Am°ßeÝg ì¶º$sbm g‘m{dï> {gŠ¶w[aQ>rO IaoXr H$aÊ¶mgmR>r Am{U nwQ> Am°ßeZ g‘m{dï> {gŠ¶w[aQ>rOMr {dH«$s H$aÊ¶mMm A{YH$ma XoVmo. 
Jw§VdUyH$Xma Ooìhm Am°ßeÝg H$m±Q´>°ŠQ> IaoXr H$aVmV Voìhm Ë¶m§À¶mH$Sy>Z àr{‘¶‘ AmH$mabm OmVmo.

S>o[aìho{Q>ìO ‘mH}$Q>

24
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å¶wÀ¶wAb ’§$S> Am{U B©Q>rE’$

å¶wÀ¶wAb ’§$S> ~è¶mM Jw§VdUyH$Xmam§H$Sy>Z {ZYr Jmoim H$aVo Am{U ho n¡go 
ñQ>m°H$, ~m°ÝS²g, em°Q>© Q>‘© ‘Zr-‘mH}$Q> BÝñQ®>‘|Q²g, BVa {gŠ¶w[aQ>rO qH$dm 
‘mb‘Îmm qH$dm ¶m Jw§VdUyH$s¨À¶m g§¶moOZmV Jw§VdVo. å¶wÀ¶wAb ’§$S>m§Zm 
H$moUVrhr ¶moOZm gwê$ H$aÊ¶mnydu go~rH$S>o Zm|XUrH¥$V AgUo Amdí¶H$ Amho. 
å¶wÀ¶wAb ’§$S>m§Zm å¶wÀ¶wAb ’§$S> ¶moOZoÀ¶m CÔrï>m§À¶m AmYmao doJdoJù¶m 
loUt‘Ü¶o {d^mJbo OmD$ eH$Vo. hr ¶moOZm doJdoJù¶m àH$maÀ¶m 
Jw§VdUyH$Xmam§Mr OmopI‘J«ñV Jw§VdUyH$Xmam§Mr (‘wimV OmñV YmoH$m Zgbobo 
nwamU‘VdmXr Jw§VdUyH$Xma), ‘Ü¶‘ Jw§VdUyH$Xma (Aën OmopI‘ 
Jw§VdUyH$Xma) Am{U A{V-‘hËdmH$m§jr Jw§VdUyH$Xma (Cƒ naVmì¶mgmR>r 
OmopI‘ KoÊ¶mg BÀNw>H$ Jw§VdUyH$Xma) ¶m§À¶m JaOm ^mJ{dÊ¶mgmR>r V¶ma 
Ho$br Jobr Amho, ho bjmV R>odyZ Ho$bo OmVo.

å¶wÀ¶wAb ’§$S>

25

H¥$n¶m bjmV ¿¶m H$s S>o[aìho{Q>ìO Cƒ-OmoIr‘ AgUmar àm°S>ŠQ²g AmhoV Am{U hoqOJÀ¶m CÔoemZo dmnabr OmVmV. {H$aH$moi Jw§VdUyH$Xmam§gmR>r 
¶mMr {e’$mag Ho$bobr Zmhr.

E B{¹$Q>r ñH$såg… ho å¶wÀ¶wAb ’§$S²g àm‘w»¶mZo ñQ>m°Šg ‘Ü¶o Jw§VdUyH$ H$aVmV.

~r S>oãQ> ñH$såg… ho å¶wÀ¶wAb ’§$S²g àm‘w»¶mZo ~m±S²g VgoM Q´>oOar {~ëg gma»¶m {Z{üV BÝH$‘ {gŠ¶w[aQ>rO ‘Ü¶o Jw§VdUyH$ H$aVmV.

gr
hm¶{~«S> ñH$såg… ho å¶wÀ¶wAb ’§$S²g XmoZ qH$dm Ë¶mhÿZ A{YH$ g§nÎ¶m Ogo H$s B{¹$Q>rO, {Z{üV BÝH$‘, amoIo, BË¶m{X ‘Ü¶o Jw§VdUyH$ 

H$aVmV.

S>r
gmoë¶weZ Amo[aE§Q>oS> ñH$såg… ho å¶wÀ¶wAb ’§$S²g godm{Zd¥Îm VgoM bhmZ ‘wbm§gmR>r ¶moOZm, BË¶m{X ì¶º$s¨À¶m bú¶mZwgma Jw§VdUyH$ 

H$aVmV.

B BVa ñH$såg… BVa ¶moOZm Oem B§S>oŠg ’§$S²g, goŠQ>ab ’§$S²g, B.

ñH$sågÀ¶m AmYmamda å¶wÀ¶wAb ’§$S²gMo dJuH$aU… å¶wÀ¶wAb ’§$S²g 5 ñH$sågÀ¶m AmYmamda dJuH¥$V Ho$bo Jobo AmhoV, Oo nwT>rbà‘mUo AmhoV…
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å¶wÀ¶wAb ’§$S>m‘Ü¶o Jw§VdUyH$ H$er H$amdr?

å¶wÀ¶wAb ’§$S²gÀ¶m àm°S>ŠQ²gMo bo~qbJ… 

å¶wÀ¶wAb ’§$S> ghgm dV©‘mZnÌm§‘Ü¶o Om{hamVr XoVmV Oo ZdrZ ¶moOZm gwê$ hmoÊ¶mMr VmarI àH$m{eV H$aVmV. Jw§VdUyH$Xma EO§Q> Am{U å¶wÀ¶wAb ’§$S> 
{dVaH$m§er g§nH©$ gmYy eH$VmV, Oo Amdí¶H$ ‘m{hVr Am{U AO© ’$m°‘©gmR>r Xoe^a ngabobo AmhoV. å¶wÀ¶wAb ’§$S>m‘Ü¶o Jw§VdUyH$ H$aVmZm 
Jw§VdUyH$Xmam§Zm àW‘ Ë¶m§Mr Ho$ìhm¶gr à{H«$¶m nyU© H$amdr bmJob. EImXm Jw§VdUyH$Xma ’§$S>mÀ¶m emIoV qH$dm a{OñQ´>ma H$m¶m©b¶mV OmD$Z Ho$ìhm¶gr 
H$ê$ eH$Vmo. d¡H$pënH$[aË¶m, H$moUrhr Amnbo AmYma H$mS>© Am{U n°Z Z§~a dmnéZ B©-Ho$dm¶gr H$ê$ eH$Vmo.

EH$Xm Ho$ìhm¶gr à{H«$¶m nyU© Pmë¶mda Jw§VdUyH$Xmambm Á¶m ¶moOZoV Jw§VdUyH$ H$am¶Mr Amho Ë¶mMm {ZU©¶ ¿¶mdm bmJob. hm {ZU©¶ OmoI‘oMr j‘Vm 
Am{U Am{W©H$ bú¶m§da AmYm[aV Amho. Ooìhm Jw§VdUyH$XmamZo å¶wÀ¶wAb ’§$S>mMr ¶moOZm em°Q>©{bñQ> Ho$br Agob Va Ë¶m g§~§{YV ¶moOZm§‘Ü¶o 
Jw§VdUyH$sgmR>r Amdí¶H$ AO© ^amdo bmJVrb. Aer godm nwa{dUmè¶m EO§Q²g Am{U {dVaH$m§Ûmao å¶wÀ¶wAb ’§$S>m‘Ü¶o ’$m°‘© O‘m Ho$bo OmD$ eH$VmV. AO© 
^aVmZm, Jw§VdUyH$XmamZo Amnbo Zmd, nÎmm, AO© H$aÊ¶mÀ¶m ¶w{ZQ²gMr g§»¶m Am{U Aem BVa ‘m{hVr Z‘yX Ho$ë¶m nm{hOoV. bm^m§e qH$dm nwÝhm IaoXr 
H$aÊ¶mÀ¶m CÔoemZo, ^{dî¶mVrb VmaIobm å¶wÀ¶wAb ’§$S>mÛmao Omar Ho$bobm H$moUVmhr YZmXoe/S´>mâQ>, BVa H$moUVrhr ì¶º$s dmnê$ Z¶o åhUyZ Ë¶mZo Ë¶mMm 
~±H$ ImVo H«$‘m§H$ Úmdm. å¶wÀ¶wAb ’§$S>m§Zm nÎmm, ~±H$ ImVo H«$‘m§H$, BË¶mXr ~Xbm§Mr Ëd[aV ‘m{hVr Z§VaÀ¶m VmaIobm Úmdr. Jw§VdUyH$Xmam§H$[aVm à{H«$¶m 
A{YH$ gwb^ ~ZdÊ¶mgmR>r å¶wÀ¶wAb ’§$S²g nwT>rbà‘mUo n¶m©¶ gmXa H$aVmV:

go~r {Xem{ZX}emZwgma, å¶wÀ¶wAb ’§$S²g ñH$sågMr bo~qbJ YmoŠ¶mÀ¶m ñVamZwgma Ho$br OmVo 
VgoM Ë¶mg [añH$-Amo-‘rQ>a da Xe©dm¶bm hdo, [añH$-Amo-‘rQ>aMo {d{^Þ bo~ëg 
nwT>rbà‘mUo AmhoV.

{gñQ>o‘o{Q>H$ BÝìhoñQ>‘|Q> ßbmZ:  {Z¶{‘V doioÀ¶m A§VamZo {deof ¶moOZoV {Z{üV a¸$‘oMr Jw§VdUyH$ H$aÊ¶mMr gw{dYm.

{gñQ>o‘o{Q>H$ {dWS´>m°db ßbmZ: {Z¶{‘V doioÀ¶m A§VamZo {deof ¶moOZoVyZ {Z{üV a¸$‘ H$mT>Ê¶mMr gw{dYm.

{gñQ>o‘o{Q>H$ Q´>m§g’$a ßbmZ: {Z¶{‘V doioÀ¶m A§VamZo EH$m ¶moOZoVyZ Xþgè¶m ¶moOZoV a¸$‘oMo hñVm§VaU H$aÊ¶mMr gw{dYm.
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EŠgM|O Q´>oS>oS> ’§$S> (B©Q>rE’$) hr Aer {gŠ¶w[aQ>r Amho, Or B§S>oŠg, H$‘mo{S>Q>r, 
~m°ÝS> qH$dm B§S>oŠg ’§$S> gma»¶m {gŠ¶w[aQ>rOÀ¶m ~mñHo$Q>Mo AZwgaU H$aVmV 
Am{U Ë¶m§Mr {gŠ¶w[aQ>rO ‘mH}$Q>‘Ü¶o Q´>oqS>J hmoVo. gmoß¶m eãXm§V åhQ>bo Va  
B©Q>rE’$ ho goÝgoŠg, {ZâQ>r ¶m§gma»¶m {ZX}em§H$m§Mo AZwgaU H$aVmV. Ooìhm 
Vwåhr B©Q>rE’$Mo ¶w{ZQ> IaoXr H$aVm, Voìhm àË¶jmV Aem nmoQ>©’$mo{bAmoMo ¶w{ZQ> 
IaoXr H$aVm, Oo {ZX}em§H$mÀ¶m H$m‘{JarMo AZwgaU H$aVmV. B©Q>rE’$ Á¶m 
{ZX}em§H$mMo AZwgaU H$aVo, Ë¶mMo à{Vq~~ ‘mÌ Amho. 

å¶wÀ¶wAb ’§$S>mÀ¶m {dnarV, B©Q>rE’$ ñQ>m°H$ EŠgM|Oda EH$ gm‘mÝ¶ ñQ>m°H$ åhUyZ Q´>oqS>J H$aVo Am{U Q´>oqS>JZwgma B©Q>rE’$À¶m ‘yë¶mV ~Xb hmoVmo. B©Q>rE’$À¶m 
Q´>oqS>J qH$‘VrMm AmYma Ë¶mV g‘m{dï> (A§S>abmB§J) A°goQ>Mr ZoQ> A°goQ> ìh°ë¶y Amho. B©Q>rE’$‘Ü¶o gm‘mÝ¶V: å¶wÀ¶wAb ’§$S> ¶moOZm§À¶m VwbZoV Cƒ 
X¡Z§{XZ VabVm Am{U H$‘r ’$s AgVo.

EŠgM|O Q´>oS>oS> ’§$S> (B©Q>rE’$)
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     bmo (H$‘r): Jw§VdUyH$sÀ¶m ‘yi a¸$‘oda H$‘r YmoH$m
     bmo Qy> ‘m°S>aoQ> (‘Ü¶‘ H$‘r): ‘yi a¸$‘oda ‘Ü¶‘ YmoH$m
     ‘m°S>aoQ> (‘Ü¶‘): ‘yi a¸$‘oda da ‘Ü¶‘ YmoH$m
     ‘m°S>aoQ>br hm¶ (‘Ü¶‘ Cƒ): a¸$‘oda ‘Ü¶‘ Cƒ YmoH$m
     hm¶ (Cƒ): gamgar XÁ¶m©hÿZ Cƒ YmoH$m
     doar  hm¶  (AË¶wƒ): a¸$‘oda  AË¶wƒ YmoH$m 

-  [añH$-Amo-‘rQ>aMo AmH$bZ ‘m{gH$ AmYmamda Ho$bo OmVo.

-  å¶wÀ¶wAb ’§$S²g/EE‘gr'O ¶m§Zr Ë¶m§À¶m gd© ñH$sågÀ¶m Iwbmgm nmoQ>©’$mo{b¶mo Am{U [añH$-Amo-‘rQ>a gh àË¶oH$ ‘{hZm nyU© Pmë¶mZ§VaÀ¶m 10 
{Xdgm§À¶m Am§V Ë¶m§À¶m g§Ho$VñWimda d EE‘E’$Am¶ g§Ho$V ñWimda hdm.

H$moUË¶mhr {d{eï> ¶moOZoV Jw§VdUyH$sgmR>r EO§Q²g/{dVaH$m§Ûmao {Xë¶m Joboë¶m H${‘eZ/^oQ>dñVy§‘wio Jw§VdUyH$Xmam§Zr bmbM H$ê$ Z¶o. Ia§Va Ë¶m§Zr 
å¶wÀ¶wAb ’§$S>mÀ¶m Q´>°H$ aoH$m°S>©Mm {dMma Ho$bm nm{hOo Am{U VQ>ñWnUo VgoM ‘m{hVr KoD$Z {ZU©¶ ¿¶mdoV.
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{gŠ¶w[aQ>rO ~mOmamV VH«$matMo {ZdmaU

Oa Vwåhr da Z‘yX Ho$boë¶m ñVamda {ZdmaUmer g§Vwï> Zgmb, Va Vwåhr do~ 
AmYm[aV H|$Ðr¶ VH«$ma {ZdmaUmÛmao go~r ‘Ü¶o VH«$ma Zm|Xdy eH$Vm, {Obm 
"ñH$mog©' åhQ>bo OmVo (go~r VH«$ma {ZdmaU àUmbr). ñH$mog© nmoQ>©bMm nÎmm  
http://scores.gov.in. Amho. ñH$mog© {df¶r A{YH$ ‘m{hVrH$[aVm 
Vwåhr go~rMo Q>mob ’«$s H«$‘m§H$- 1800 22 7575 , 1800 266 7575 da g§nH©$ 
H$é eH$Vm. Oa Vwåhr ñH$mog© da VH«$ma Ho$br Agob, Va Vwåhr H$Yrhr Hw$Ry>Zhr 
VH«$ma H$moUË¶m Q>ßß¶mV Amho, ¶mMr Am°ZbmBZ ‘m{hVr H$é eH$Vm.

BÝìhoñQ>a g{d©gog gob Jw§VdUyH$Xmam§À¶m àým§Mo, VH«$matMo {ZdmaU H$aVmo 
Am{U dmXm§Zm AY©-Ý¶m{¶H$ g‘mYmZm H$[aVm Am{~©Q´>oeZ ‘°Ho${ZÁ‘ àXmZ 
H$aVmo.

ñQ>m°H$ EŠgM|O EZEgB© pñWV BÝìhoñQ>a J«rd§gog [aOm°ë¶weZ n°Zb (Am¶OrAmanr) VgoM ~rEgB© {b. pñWV BÝìhoñQ>a J«rd§g [aS´o>gb H${‘Q>r 
(Am¶OrAmagr) Ûmao Jw§VdUyH$Xmam§À¶m VH«$matMo {ZdmaU H$aÊ¶mMr gw{dYm XoVmo. 

ñQ>m°H$ EŠgM|OMm BÝìhoñQ>a g{d©gog gob
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{gŠ¶w[aQ>rO ~mOmam g§~§Yr VH«$matÀ¶m g§X^m©V Vwåhr àW‘ g§~§{YV ‘Ü¶ñWm§er qH$dm H§$nZrer g§nH©$ H$é eH$Vm. g§~§{YV ‘Ü¶ñW dm H§$nZr Vw‘À¶m 
VH«$matMo {ZdmaU H$aÊ¶mMr gw{dYm XoVmV. VH«$marMo {ZdmaU Pmbo Zmhr, Va Vwåhr g§~§{YV ñQ>m°H$ EŠgM|O dm {S>nm°{OQ>arH$S>o g§nH©$ H$é eH$Vm.

go~r H§$ßboQ²g [aS´o>g {gñQ>‘ (ñH$mog©)

29

Jw§VdUyH$Xmam§À¶m VH«$marMo {ZdmaU H$aÊ¶mgmR>r ho EŠgM|O Xoe^amVrb {d{dY àXoem§‘Yo BÝdoñQ>g© g{d©gog H|$Ð MmbdV AmhoV. ¶m H|$ÐmMr 
g§nyU© ¶mXr EŠgM|OÀ¶m g§Ho$VñWimda CnbãY Amho.

26

त�ार



Xmdm qH$dm no‘|Q> Z Ho$ë¶m Joboë¶m a¸$‘og§~§{YV ‘m{hVr - Am¶B©nrE’$

Am{~©Q´>oeZ ‘°Ho${ZÁ‘

31

Jw§VdUyH$Xma VgoM ñQ>m°H$ ~«moH$a ¶m§À¶m ‘Ü¶o dmXmÀ¶m g‘mYmZmMr 
AY©-Ý¶m{¶H$ à{H«$¶m Am{~©Q´>oeZÀ¶m ñdénmV ‘mZbr OmVo. Ooìhm XmoÝht 
njm§n¡H$s EH$ njmbm Ago dmQ>Vo H$s Xþgè¶m njmÛmao ñQ>m°H$ EŠgM|OMr VH«$ma 
{ZdmaU à{H«$¶oÛmao VH«$marMo g§VmofnyU© g‘mYmZ Pmbo Zmhr, Va nj ñQ>m°H$ 
EŠgM|O ‘Ü¶o CnbãY Am{~©Q´>oeZ à{H«$¶oMm ‘mJ© {ZdSy> eH$Vmo. 

Am{~©Q´>oeZ à{H«$¶m VgoM ewëH$ d g‘m{dï> bodrÀ¶m g§~§{YV A{YH$ 
‘m{hVrH$[aVm Vwåhr g§~§{YV ñQ>m°H$ EŠgM|OÀ¶m g§Ho$VñWir ^oQ> XoD$ eH$Vm.

Jw§VdUyH$Xmam§Mr OmJéH$Vm d Ë¶m§À¶m {hVm§À¶m ajobm ~T>V XoÊ¶mgmR>r 
H§$nZrO A°ŠQ>, 2013 goŠeZ 125grÀ¶m AÝd¶o BÝìhoñQ>a EÁ¶wHo$eZ A±S> 
àmoQ>oŠeZ ’§$S> (Am¶B©nrE’$)Mr ñWmnZm Ho$br Jobr Amho. Am¶B©nrE’$ 
AWm°[aQ>r hr EH$ d¡Ym{ZH$ g§ñWm AgyZ Vr H§$nZr A{Y{Z¶‘, 2013 À¶m 
VaVwXtZwgma ñWmnZ Ho$br Jobr Amho.
Omo bm^m§e qH$dm eo¶g© Á¶mMm gbJ gmV df} ^aUm Ho$bm Zgob qH$dm 
Á¶mgmR>r Jy§VdUyH$Xmam§Zr Xmdm Ho$bobm Zgob, Va g§~§{YV H§$nÝ¶m§‘m’©$V 
Jw§VdUyH$Xma {ejU d g§ajU {ZYr àm{YH$aUmH$S>o (Am¶B©nrE’$) 
hñVm§V[aV Ho$bo OmVmV. Jw§VdUyH$Xma qH$dm Ë¶m§À¶m à{V{ZYtZr ¶m ^aUm Z 
Ho$boë¶m bm^m§e Am{U/qH$dm Xmdm Z Ho$boë¶m eo¶g©Mm [a’§$S> 
{‘i{dÊ¶mgmR>r Am¶B©nrE’$ àm{YH$aUmH$S>o Amnbo Xmdo gmXa H$aUo 
Amdí¶H$ Amho.

A{YH$ ‘m{hVrH$[aVm 
http://www.iepf.gov.in/IEPF/refund.html 
g§Ho$VñWimbm ^oQ> Úm.
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n[a{eï

n[a{eï> - 1
({gŠ¶w[aQ>rO ‘mH}$Q> ‘Ü¶o Jw§VdUyH$/Q´>oqS>J gmR>r H$m¶ H$amdo d H$m¶ H$é Z¶o)

32

H$m¶ H$amdo
{gŠ¶w[aQ>rO ‘mH}$Q> ‘Ü¶o ^m§S>db Jw§VdUyH$sÀ¶m Amdí¶H$VogmR>r go~r Zm|XUrH¥$V Jw§VdUyH$ g„mJmamH$Sy>ZM g„m ¿¶m.

Vw‘À¶m Jw§VdUyH$sMo CÔoí¶ VgoM YmoH$m nËH$aÊ¶mÀ¶m j‘Vobm Ü¶mZmV R>odyZM Jw§VdUyH$ H$am.

Ho$ë¶m Joboë¶m Q´>m§O°ŠeZÀ¶m 24 Vmgm§À¶m AmV d¡Y H$m±Q´>°ŠQ> ZmoQ>/nw{ï> nÌ àmá H$aÊ¶mda Omoa Úm. {Z¶{‘V énmV Vw‘À¶m {S>‘°Q> ImË¶mVrb Vw‘À¶m 
nmoQ>©’$mo{b¶moMr nS>VmiUr H$aV ahm.

ñdmjar H$aÊ¶mnydu gd© H$mJXnÌo H$miOrnyd©H$ dmMm.

Vw‘À¶m ImË¶mV bmJy gd© ewëH$/’$s/~«moH$aoO ¶m§Mr Zm|X R>odm.

ñdmjarH¥$V Ho$bobr H$mJXnÌo, ImË¶mMm Vnerb (AH$mC§Q> ñQ>oQ>‘|Q>), àmá Ho$boë¶m H$m±Q´>°ŠQ> ZmoQ²g VgoM Ho$ë¶m Joboë¶m no‘|Q>Mr Zm|X R>odm.

doimodoir Vw‘À¶m Am{W©H$ JaOm/Ü¶o¶m§Mr nwZg©‘rjm H$am Am{U Ë¶mg àmá H$aÊ¶mÀ¶m g§^mì¶Vobm gw{Z{üV H$aÊ¶mgmR>r nmoQ>©’$mo{b¶moMr nwZg©‘rjm 
H$am.

Zoh‘r ~±qH$J M°ZëgÀ¶m ‘mÜ¶‘mVyZM Vw‘Mo Q´>m§O°ŠeZMm ^aUm (no‘|Q>) H$am åhUOoM amo»¶mV ì¶dhma H$é ZH$m.

Vw‘Mr ‘m{hVr Zoh‘r AnS>oQ> R>odm. Vw‘Mm nÎmm, ~±H$ ñQ>oQ>‘|Q>, B©-‘ob Am¶S>r qH$dm ^«‘UÜdZr H«$‘m§H$mV ~Xb Pmbm Agob, Va Vw‘À¶m ñQ>m°H$ 
~«moH$a/{S>nm°{OQ>ar nm{Q©>{gn§Q>bm H$idm. {g‘ H$mS>© ‘Ü¶o AmVm nmoQ>© H$aÊ¶mMr gw{dYm {‘imë¶mZo Jw§VdUyH$Xma Amnë¶m g§~§{YV ImË¶mgh EH$M 
H«$‘m§H$ OmoSy> eH$VmV (gd© ‘hËdnyU© Q´>m§O°ŠeZgmR>r ^«‘UÜdZr H«$‘m§H$ ‘hËdnyU© Amho).

Vw‘À¶m gd© Jw§VdUyH$sH$[aVm Zm°{‘ZoeZ gw{dYoMm bm^ ¿¶m. {S>‘°Q> ImË¶m‘Ü¶o EH$mhÿZ A{YH$ Zm°{‘ZoeZMr gyQ> Amho.

Vw‘À¶m aqZJ ImË¶mMr ({ZYm©[aV Ho$ë¶m Joboë¶m 30/90 {Xdg) {Z¶{‘V nS>VmiUr H$aV ahm.

Vw‘À¶m aqZJ ImË¶mMr {Z¶{‘V nS>VmiUr H$aV ahm.

{Z¶{‘V énmZo Vw‘À¶m Q´>oqS>J ImË¶mMr g‘rjm H$aV ahm.
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H$m¶ H$é Z¶o

Ho$ë¶m Joboë¶m Q´>oS> g§~§{YV X¡{ZH$ g§Xoe VgoM EŠgM|O Ûmao {‘iUmè¶m B©-‘oëgMr {Z¶{‘V nS>VmiUr H$am.

Q´>oqS>J gXñ¶mH$S>o R>odboë¶m Q´>oqS>J ImË¶mV ’§$S²g VgoM {gŠ¶w[aQ>rOÀ¶m ~°b|g g§~§Yr EŠgM|O H$Sy>Z {‘iUmè¶m ‘m{gH$ g§Xoe VgoM B©-‘oëgMr 

{Z¶{‘V nS>VmiUr H$am.

H$O© KoD$Z Jw§VdUyH$ H$é ZH$m.
 
AZm|XUrH¥$V ~«moH$g©/g~-~«moH$a qH$dm AZm|XUrH¥$V ‘Ü¶ñWm§gh ì¶dhma H$é ZH$m.

‘Ü¶ñWm§Zm R>adboë¶m Xbmbr/ewëH$mhÿZ A{YH$ ^aUm H$é ZH$m.

H$moUË¶mhr ‘Ü¶ñWmgh H$moUVohr H$mJXnÌ {H«$¶mpÝdV H$aÊ¶mnydu Ë¶m§À¶m AQ>r d {Z¶‘m§Zm nyU©nUo g‘OyZ ¿¶m.

H$moUË¶mhr [aº$ AOm©da qH$dm {S>brdar B§ñQ´>ŠeZ pñbßg da ñdmjar H$é ZH$m.

ñQ>m°H$ ~«moH$a/{S>nm°{OQ>ar nm{Q©>{gn§Q²gÀ¶m Zmdo OZab nm°da Am°’$ EQ>Zu Omar H$é ZH$m. Oa Vwåhr nm°da Am°’$ EQ>Zu Omar H$é BpÀN>Vm, Va gmdYmZr 
~miJyZ ñno{g{’$H$ nm°da Am°’$ EQ>Zu Omar H$am.

dmXm§À¶m g§~§Yr, n¶m©á doioV ‘Ü¶ñW/ñQ>m°H$ EŠgM|O/go~rbm boIr VH«$ma H$am.

S>ã~m Q´>oqS>J ~oH$m¶Xoera Amho. Oa Vwåhmbm dmQ>V Agob H$s qH$‘VrÀ¶m Ñ{ï>H$moZmVyZ ho ñdñV Amho, Var gwÕm S>ã~m Q´>oqS>J nmgyZ Xÿa ahm, H$maU ¶mV 
gwajm VgoM ñQ>m°H$ EŠgM|O H$Sy>Z {‘iUmè¶m ImÌrMm H$moUVmhr bm^ {‘iV Zmhr.

hm°Q> {Q>ßg da {dœmg H$éZ Jw§VdUyH$ H$é ZH$m, H$maU Aem {Q>ßg Ë¶mM bmoH$m§À¶m ‘mÜ¶‘mVyZ ngadbr OmVo, Oo {dH«$s Z hmoUmè¶m {gŠ¶w[aQ>rOZm 
{dHy$ BpÀN>VmV. hm°Q> {Q>ßgMm àgma ~oH$m¶Xoera Amho, Á¶m{df¶r go~rbm gy{MV Ho$bo nm{hOo.

H$moUmgmo~Vhr Vw‘À¶m Am°ZbmBZ ImË¶mÀ¶m nmgdS>©Mo AmXmZ-àXmZ H$é ZH$m. dma§dma nmgdS>© ~XbV ahm.

^«m‘H$ (nm±Or) ñH$såg, AZm|XUrH¥$V MrQ> ’§$S²g, H$bopŠQ>d BÝìhoñQ>‘|Q> dm {S>nm°{OQ> ñH$såg ‘Ü¶o Jw§VdUyH$ H$é ZH$m.

Vw‘À¶m Ho$ìhm¶gr H$mJXnÌm§‘Ü¶o [aº$ OmJm A§{H$V (ñQ´>mBH$ Am°’$) H$am¶bm {dgé ZH$m. 

Oa Vwåhr g§JUH$mer n[a{MV Zgmb, Va {S>{OQ>b H$m±Q´>°ŠQ>gMm n¶m©¶ {ZdSy> ZH$m.
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n[a{eï>-2
(Jw§VdUyH$Xmam§Mo A{YH$ma VgoM O~m~Xmè¶m)
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EŠgM|O H$Sy>Z ¶y{ZH$ Šbm¶§Q> H$moS> (¶ygrgr) àmá H$aUo.

‘Ü¶ñWm Ûmao V¶ma Ho$ë¶m Joboë¶m Ho$ìhm¶gr VgoM BVa H$mJXnÌm§Mr à{V{bnr àmá H$aUo.

Ho$di ñdV…À¶m ¶ygrgr ‘Ü¶oM Q´>oS> H$aUo.

gXñ¶mgh AQ>r nyU© Pmë¶mdaM Am°S>©a R>odUo.

gdm}Îm‘ ‘yë¶ àmá H$aUo.

Ho$ë¶m Joboë¶m Q´>m§O°ŠeZMr H$m±Q´>°ŠQ> ZmoQ> àmá H$aUo.

bmdë¶m Joboë¶m ewëH$m§Mm Vnerb {dMmaUo.

doimodoir n¡go VgoM {gŠ¶w[aQ>rO àmá H$aUo.

Q´>oqS>J gXñ¶mH$Sy>Z ImË¶mMm Vnerb (ñQ>oQ>‘|Q>) àmá H$aUo.
     
ImVo goQ>b H$aÊ¶mgmR>r gm§JUo.

gh‘V doinÌH$mZwgma ñQ>oQ>‘|Q> àmá H$aUo.

Zmo ¶wAa Šbm¶§Q> (Ho$ìhm¶gr) VgoM g§~§{YV H$mJXnÌo V¶ma H$aUo.

Q´>oqS>J ‘|~a gh R>adboë¶m ñd¡pÀN>H$ AQ>tZm g‘OUo.

Jw§VdUyH$Xmam§Mo nwT>rbà‘mUo A{YH$ma AmhoV…

Jw§VdUyH$Xmam§À¶m O~m~Xmè¶m
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go~r (Jw§VdUyH$ g„mJma) {d{Z¶‘, 2013 (3 Owb¡, 2020 amoOr g§emo{YV) 

A§VJ©V Jw§VdUyH$ g„mJmam§Mr Zm|XUr H$aVo. "Jw§VdUyH$ g„mJma' åhUOo 

Aer H$moUVrhr ì¶º$s Or J«mhH$ qH$dm BVa ì¶º$s qH$dm EImÚm ì¶º$sÀ¶m 

JQ>mbm Jw§VdUyH$ H$aÊ¶mg g„m XoÊ¶mÀ¶m ì¶dgm¶mV Jw§Vbobr Amho Am{U 

ñdV: bm H$moUË¶mhr ZmdmZo Jw§VdUyH$ g„mJma åhUyZ dU©Z H$aVo. 

n[a{eï> - 3
AZm|XUrH¥$V Jw§VdUyH$ g„mJmam§nmgyZ gmdYmZ ahm
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Q´>oqS>J ‘|~abm {Xë¶m Joboë¶m A{YH$mam§Zm g‘OUo.

OmopI‘ Iwbmgm H$mJXnÌ dmMUo.

àm°S>³Q>, H$m¶m©Ýd¶Z énaoIm Am{U doi‘¶m©Xobm g‘OUo.

‘m{O©ÝgMm ^aUm H$aUo.

goQ>b‘|Q> H$[aVm doimodoir {gŠ¶w[aQ>rO gwnwX© H$aUo Am{U a¸$‘oMm ^aUm H$aUo.

Q´>oS²gÀ¶m VnerbmMr nS>VmiUr H$aUo.

a¸$‘ VgoM {gŠ¶w[aQ>rOMr CbmT>mb ‘m{hVr H$éZ KoÊ¶mgmR>r ~±H$ ImVo VgoM S>rnr ImË¶mMr nS>VmiUr H$aUo.

H$m±Q´>°ŠQ> ZmoQ²g VgoM ImË¶mÀ¶m VnerbmMr (ñQ>oQ>‘|Q>) g‘rjm H$aUo.

Jw§VdUyH$sMm g„m åhUOo {gŠ¶w[aQ>rO qH$dm Jw§VdUyH$ àm°S>ŠQ²g‘Ü¶o Jw§VdUyH$ H$aUo, IaoXr H$aUo, {dH«$s H$aUo qH$dm AÝ¶Wm Jw§VdUyH$ H$aUo Am{U 
{gŠ¶w[aQ>rO qH$dm Jw§VdUyH$ àm°S>ŠQ²gMm g‘mdoe Agboë¶m Jw§VdUyH$sÀ¶m nmoQ>©’$mo{bAmoÀ¶m boIr, Vm|S>r qH$dm Zâ¶mV, Šbm¶§Q>À¶m ’$m¶Úm{df¶r g„m 
qH$dm g§MmamÀ¶m BVa H$moUË¶mhr nÕVrer g§~§{YV Amho, Á¶mV Šbm¶§Q>Mr Am{W©H$ ¶moOZm XoIrb g‘m{dï> Amho. d¥ÎmnÌo, ‘m{gHo$, H$moUVohr BboŠQ´>m°{ZH$ 
qH$dm àgmaU qH$dm Xÿag§Mma ‘mÜ¶‘m§Ûmao {Xbobm H$moUVmhr Jw§VdUyH$sMm g„m, Oo OZVogmR>r ì¶mnH$ ñdê$nmV CnbãY Amho, ¶m {Z¶‘m§À¶m CÔoemZo 
Jw§VdUyH$sMm g„m ‘mZbm OmUma Zmhr. Jw§VdUyH$ g„mJma go~r H$Sy>Z Zm|XUr H$ê$Z KoVmV d Ë¶mg§X^m©V AmMmag§{hVoMo nmbZ H$aVmV. 

go~r Zm|XUr{edm¶ Jw§VdUyH$ g„mJma åhUyZ H$m‘ H$aUo ~oH$m¶Xoera Amho. Aem ~oH$m¶Xm àd¥ÎmtZm Amim KmbÊ¶mgmR>r go~r R>mog à¶ËZ H$arV Amho. 
H$mhr ~oB©‘mZ Am{U AkmZr g§ñWm ñdV:Mr Zm|XUr H$ê$Z KoV ZmhrV Am{U AmMmag§{hVoMo nmbZ XoIrb H$aV ZmhrV. Jw§VdUyH$ g„mJma Ho$di 
Jw§VdUyH$ser g§~§{YV g„mnwaVm ‘¶m©{XV Amho. Vo amoI a¸$‘ qH$dm {gŠ¶w[aQ>rO hmVmiV ZmhrV.
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~mOmamV MmbV Agboë¶m darb J{V{dYtnmgyZ Jw§VdUyH$Xmam§Zm OmJéH$ VgoM ñdV…g gwa{jV R>odbo nm{hOo VgoM ^m§S>dbr ~mOmamV Vk AgÊ¶mMm 
Xmdm H$aUmè¶m Aem Bg‘m§nmgyZ gmdYmZVm ~miJUo Amdí¶H$ Amho. Jw§VdUyH$Xmam§Zm g„m {Xbm OmVmo H$s Ë¶m§Zr go~r (Jw§VdUyH$ g„Jma) ao½¶wboeZ, 
2013 À¶m AÝd¶o Zm|XUrH¥$V Jw§VdUyH$ g„mJmam§H$Sy>ZM g„m àmá H$amdm. 

Aem ì¶º$s¨Mr 3 Owb¡, 2020 amoOr g§emo{YV gyMr  https://www.sebi.gov.in.  da CnbãY Amho.

Jw§VdUyH$ g„mJmamgh ì¶dhma H$aVodoir H$m¶ H$amdo d H$m¶ H$é Z¶o

Jw§VdUyH$ g„mJma åhUyZ H$m‘ H$aUmè¶m Zm|XUrH¥$V qH$dm Zm|XUrH¥$V Zgboë¶m ì¶º$s¨H$Sy>Z Ho$ë¶m Joboë¶m J¡a àd¥Îmt~Ôb go~rbm ‘m{hVr XoÊ¶mV Ambr 
Amho, Ë¶mVrb H$mhr Imbrbà‘mUo AmhoV…

Jw§VdUyH$ g„mJmam Ûmao J«mhH$m§Zm {Z{üV CËnÞ XoÊ¶mMr V¶mar Xe©dbr OmV Amho.

AdmOdr [aQ>Ýg©Mo ImoQ>o dMZ XoÊ¶mgh J«mhH$m§H$Sy>Z AË¶m{YH$ ewëH$mMr dgybr Ho$br OmV Amho.

J«mhH$m§H$Sy>Z AË¶m{YH$ ewëH$ {‘idÊ¶mgmR>r J«mhH$m§Mr YmoH$m nËH$aÊ¶mMr j‘Vm Ü¶mZmV KoVë¶m{edm¶ 
{‘g-goqbJ (CËnmXmÀ¶m bm^mg ~T>V XoUo) Ho$br OmV Amho. ZwH$gmZmÀ¶m ^anmB©gmR>r J«mhH$m§H$Sy>Z VH«$ma 
àmá Pmë¶mda Jw§VdUyH$ g„mJma J«mhH$mg Cƒ OmopI‘ dmbo àm°S>³Q> XoD$ H$aVmV Am{U dMZ XoVmV H$s ¶mVyZ 
Vw‘À¶m ZwH$gmZmMr dgybr hmoB©b.

J«mhH$m§À¶m dVrZo Q´>oqS>J H$aVmV.

J«mhH$m§À¶m g§‘Vr{edm¶ Cƒ OmopI‘ AgUmè¶m àm°S>ŠQ²g‘Yo ñd¶§M{bV énmV godobm AnJ«oS> H$aUo qH$dm 
n[ad{V©V H$aUo, Or J«mhH$mÀ¶m YmoH$m nËH$aÊ¶mÀ¶m j‘Voer ‘oi ImV Zmhr.

Jw§VdUyH$ g„mJmamÛmao dmB©Q> godm {Xbr OmV Amho, Á¶m‘wio J«mhH$mg ZwH$gmZ hmoV Amho. - [a’§$S> g§~§{YV ‘wÔo.

Zm|XUrH¥$V g„mJmamgh ì¶dhma H$amdm.

go~r Zm|XUrH¥$V H«$‘m§H$mgmR>r nS>VmiUr H$am. go~r‘Ü¶o Zm|XUrH¥$V gd© 
Jw§VdUyH$ g„mJmam§Mr gyMr go~rMo g§Ho$VñWi  
(https://www.sebi.gov.in) da CnbãY Amho.

AZm|XUrH¥$V g„mJmamgh ì¶dhma H$é ZH$m. 

Jw§VdUyH$ g„mÀ¶m JS>~S>rV àñVwV Ho$boë¶m ñQ>m°H$ {Q>ßgH$S>o AmH${f©V 
hmoD$ ZH$m.

H$m¶ H$amdo H$m¶ H$é Z¶o
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ho gw{Z{üV H$am H$s Jw§VdUyH$ g„mJmamH$S>o d¡Y Zm|XUrH$aU à‘mUnÌ 
Amho.

Vw‘À¶m Jw§VdUyH$ g„mJmamg ’$º$ g„m ewëH$mMmM ^aUm H$am.

’$º$ ~±qH$J M°ZëgÛmao g„mJmamÀ¶m ewëH$mMm ^aUm H$am Am{U 
Vw‘À¶m ^aUmMr Vnerb nmdVr gm§^miyZ R>odm.

Jw§VdUyH$sMm g„m KoÊ¶mAmYr Vw‘À¶m OmoI‘oÀ¶m énaoIo{df¶r 
{dMmam.

¶m Jmoï>rda Omoa Úm H$s Jw§VdUyH$ g„mJma Vw‘À¶m OmoI‘oÀ¶m 
énaoIoÀ¶m AmYmamdaM Vwåhm§bm g„m XoB©b Am{U CnbãY Jw§VdUyH$ 
n¶m©¶m§Zm Ü¶mZmV R>odrb.

gëë¶mda H$m¶© H$aÊ¶mnydu Vw‘À¶m Jw§VdUyH$ g„mJmamg ¶mg§~§Yr gd© 
àý {dMma Am{U Vw‘À¶m e§H$m§Zm Xÿa H$am.

Jw§VdUyH$ H$aÊ¶mnydu Jw§VdUyH$ H$aÊ¶mMm YmoH$m VgoM gwajoMo AmH$bZ 
H$am.

ñdmjarH¥$V VgoM {bpIV ‘Yrb {Z¶‘ Am{U AQ>u àmá H$aÊ¶mda Omoa 
Úm. H$moUË¶mhr Jw§VdUyH$ g„mJmamgh ì¶dhma H$aÊ¶mnydu AmYr 
{deofV… g„mJmamMo ewëH$, ¶moOZm VgoM {e’$magtMr loUr B. AQ>u d 
{Z¶‘m§Mo bjnyd©H$  dmMZ H$am.

Vw‘À¶m Q´>m§O°ŠeZ ‘Ü¶o gmdYmZr ~miJm.

Vw‘À¶m e§H$m/VH«$matÀ¶m {ZdmaUmgmR>r darb A{YH$mè¶m§Zm g§nH©$ 
H$am. 

Jw§VdUyH$ g„mJma gw{Z{üV VgoM ImÌrera [aQ>Z© XoÊ¶mMr V¶mar 
Xe©dV Agob, Va Ë¶m{df¶r go~rbm gy{MV H$am.

Jw§VdUyH$ g„mJmam ^m§S>db Jw§VdUyH$sgmR>r H$YrM ñdV…H$S>rb a¸$‘ 
XoD$ ZH$m.

{Z{üV [aQ>Z©À¶m ^mZJS>rV nSy> ZH$m.

Om{hamVr qH$dm ~mOma A’$dm§H$S>o AmH${f©V hmoD$ ZH$m.

Jw§VdUyH$ g„mJma qH$dm Ë¶mÀ¶m à{V{ZYtH$Sy>Z Ambobm ’$moZ H$m°b dm 
g§Xoe ¶m§À¶m AmYmamda Q´>m§O°ŠeZ H$ê$ ZH$m.

Jw§VdUyH$ g„mJmamÛmao dma§dma nmR>dboë¶m qH$dm ’$moZ g§^mfUmda 
Jw§VdUyH$ H$aÊ¶mMm {ZU©¶ KoD$ ZH$m.

Jw§VdUyH$ g„mJmamÛmao àñVwV Ho$ë¶m Joboë¶m ‘¶m©{XV Ad{YÀ¶m 
{S>ñH$mC§Q> dm AÝ¶ àmoËgmhZ, {JâQ> B. ‘Ü¶o ’$gy ZH$m.

Vw‘Mr YmoH$m nËH$aÊ¶mMr j‘Vm qH$dm Jw§VdUyH$sÀ¶m Ü¶o¶m§À¶m {déÕ 
OmD$Z KmB©JS>~S>rV Jw§VdUyH$ H$aÊ¶mMr MyH$ H$é ZH$m.
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Jw§VdUyH$Xma AmVm no‘|Q> {gñQ>‘ åhUyZ ¶w{Z’$mBS> no‘|Q> B§Q>a’o$g (¶ynrAm¶) 
dmnê$Z Am¶nrAmo‘Ü¶o Jw§VdUyH$ H$é eH$VmV. ¶ynrAm¶ hr EH$ Aer 
àUmbr Amho, Á¶mV (H$moUË¶mhr gh^mJr ~±Ho$gh) ~hþ{dY ~±H$ ImË¶m§Zm 
EH$mM ‘mo~mBb A°pßbHo$eZ‘Yo Am{U H$mhr ~±qH$J ’$sMg©, AdamoYa{hV ’§$S> 
Q´>m§g’$a Am{U ì¶mnmamÀ¶m no‘|Q>bm EH$mM ‘°Ho${ZÁ‘‘Yo {dbrZ H$aVo. 

¶ynrAm¶ dmnéZ Jw§VdUyH$ H$er H$amdr…

¶ynrAm¶‘m’©$V Am¶nrAmo‘Ü¶o Jw§VdUyH$ H$aÊ¶mÀ¶m à{H«$¶o‘Ü¶o nwT>rb VrZ à‘wI MaU AgVmV…

n[a{eï> - 4
Amñ~m ‘Ü¶o ¶w{Z’$mBS> no‘|Q> B§Q>a’o$g (¶ynrAm¶)
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¶ynrAm¶ ‘m’©$V {Z{dXm… Jw§VdUyH$Xmam§Zr Ë¶m§À¶m ¶ynrAm¶ Am¶S>rÛmao AOm©‘Ü¶o ~mobrMm ({~S>) Vnerb ^amdm. ñQ>m°H$ 

EŠgM|O {~qS>J ßb°Q>’$m°‘©da ¶ynrAm¶  Am¶S>rgh ~mobr Vnerb AnbmoS> H$aUmè¶m ‘Ü¶ñWm§Zm AO© gmXa Ho$bm OmD$ eH$Vmo. 

ñQ>m°H$ EŠgM|O Bí¶yAa H§$nZr Ûmao {Z¶wº$ Ho$boë¶m ñnm±ga ~±H$/EñH«$mogh Jw§VdUyH$Xmam§À¶m ¶ynrAm¶ Am¶S>rgh ~mobrMm Vnerb 

BboŠQ´>m°{ZH$ ê$nmV {dVarV H$aob. 

{ZYr Adamo{YV (ãbm°H$) H$aUo… EñH«$mo/àm¶moOH$ ~±H$ Jw§VdUyH$Xmamg MbZ a¸$‘ g‘mZ a¸$‘ ãbm°H$ H$aÊ¶mg Am{U Z§Va 

dmQ>n Pmë¶mg a¸$‘ S>o{~Q> H$aÊ¶mMr {dZ§Vr H$aob. Jw§VdUyH$XmamZo a¸$‘ amoIÊ¶mgmR>r Ho$bobr {dZ§Vr ‘mÝ¶ Ho$ë¶mZ§Va hr a¸$‘ 

Jw§VdUyH$Xmam§À¶m ImË¶mV amoIbr OmB©b Am{U Jw§VdUyH$Xmam§Zm Ë¶m~Ôb H$i{dbo OmB©b.

dmQ>nmÀ¶m à{H«$¶oZ§Va g‘^mJm§Zm Xo¶ a¸$‘… g‘^mJm§Mo dmQ>n Pmë¶mZ§Va Jw§VdUyH$Xmam§À¶m ImË¶mVyZ {ZYr S>o{~Q> 

H$aÊ¶mMr à{H«$¶m gwê$ hmoB©b Am{U A{V[aº$ {ZYrMo ãbm°H$ H$mTy>Z Q>mH$bo OmB©b (AZbm°H$ Ho$bo OmB©b). hr à{H«$¶m ’§$S> 

amoIÊ¶mÀ¶m doir ¶ynrAm¶ {nZ dmnaUmè¶m Jw§VdUyH$Xmam§Zr {Xboë¶m A{YH¥$VVoda AmYm[aV Agob.
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n[a{eï >- 5
eãXH$mof

36

Aem ~±Ho$H$Sy>Z Amnbm ¶ynrAm¶ Am¶S>r V¶ma H$am, {OMo Zmd go~rÀ¶m do~gmBQ>da CnbãY Agboë¶m goë’$-g{Q©>’$mBS> qg{S>Ho$Q> ~±H$ 
(Eggr~rE) À¶m ¶mXr‘Ü¶o Z‘yX Ho$bm Agob, Or Bí¶yAa ~±H$ åhUyZ H$m‘ H$aVo.
go~r do~gmBQ>da CnbãY Agbobo ’$º$ ‘mo~mB©b EpßbHo$eÝg Am{U ¶ynrAm¶ h±S>ëg dmnam Á¶m§Mm do~gmBQ> gmd©O{ZH$ g‘ñ¶m§‘Ü¶o 
¶ynrAm¶ dmnaÊ¶mgmR>r ‘mo~mBb EpßbHo$eÝgÀ¶m ¶mXr‘Ü¶o C„oI Amho.
Ho$di qg{S>Ho$Q> gXñ¶, qH$dm Zm|XUrH¥$V ñQ>m°H$ ~«moH$a, qH$dm EH$ a{OñQ´>ma Am{U hñVm§VaU EO§Q> qH$dm {S>nm°{PQ>ar gh^mJrgmR>r EH$ Xo¶H$ 
¶§ÌUm åhUyZ Amnbm AO© ’$m°‘© ¶ynrAm¶H$S>o O‘m H$am.
¶ynrAm¶da à{V ì¶dhma Am¶nrAmo AOm©Mr ‘¶m©Xm 2 bmI én¶o Amho Am{U Vr Ho$di {H$aH$moi d¡¶{º$H$ Jw§VdUyH$Xmam§Zm CnbãY Amho.
WS>© nmQ>u ¶ynrAm¶ Am¶S>r qH$dm WS>© nmQ>u ~±H$ ImVo dmnaUmè¶m Jw§VdUyH$Xmam§À¶m dmQ>nmgmR>r {dMma Ho$bm OmUma Zmhr.

-

-

-

-
-

Am¶nrAmo‘Ü¶o Jw§VdUyH$sgmR>r ¶ynrAm¶ dmnaV AgVmZm bjmV R>odÊ¶mOmoJo ‘wÔo…

H«$‘m§H$                      

1.  EE‘gr                                        EÝ¶wAb ‘|Q>oZÝg MmO}g 

2.  EEg~rE (Amñ~m)            A°pßbHo$eZ gnmoQ>}S> ~m¶ ãbm°ŠS> A‘mC§Q

3.  ~rEgS>rE           ~o{gH$ gpìh©gog {S>‘°Q> AH$mC§Q>

4.  grEEg           H§$gmo{bS>oQ>oS> AH$mC§Q> ñQ>oQ>‘|Q

5.  grS>rEgEb          g|Q´>b {S>nm°{OQ>ar g{d©gog (B§{S>¶m) {b.

6.  {S>‘°Q>                    {S>‘Q>o[a¶bmBÁS>

7.  S>rnr                                        {S>nm°{OQ>ar nm{Q©>{gn§Q²g

8.  Am¶E                                        BÝìhoñQ>‘|Q> A°S>dm¶Og©

9.  Am¶OrAmagr          BÝìhoñQ>a J«rd§g [aS´o>gb H${‘Q>r

10.  Am¶OrAmanr          BÝìhoñQ>a J«rd§g [aOm°ë¶weZ n°Zb

11.  Am¶nrAmo           BZr{e¶b npãbH$ Am°’$[a¨J

12.  Ho$Am¶EZ                          Ho$ìhm¶gr Am¶S|>{Q>{’$Ho$eZ Z§~a

13.  Ho$ìhm¶gr           Zmo ¶yAa Šbm¶§Q>

14.  E‘Am¶Am¶          ‘mH}$Q> BÝ’«$mñQ´>ŠMa B§Q>a‘r{S>¶arO

15.  E‘EgB©                                        ‘oQ´>monm°{bQ>Z ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m {b.

16.  EZEgS>rEb          Z°eZb {gŠ¶w[aQ>rO {S>nm°{OQ>ar {b.

17.  EZEgB© {b.          Z°eZb ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m {b.

18.  nrEEZ           n‘m©Z§Q> AH$mC§Q> Z§~a

19.  nrAmoE                         nm°da Am°’$ A°Q>Zu

20.  ñH$mog©           go~r H§$ßb|Q> [aS´o>g {gñQ>‘

21.  go~r           {gŠ¶w[aQ>rO A±S> EŠgM|O ~moS>© Am°’$ B§{S>¶m

22.  EgE‘Eg                                        em°Q>© ‘ogoO g{d©g

23.  ¶ygrgr                          ¶y{ZH$ Šbm¶§Q> H$moS>

24.  ¶wAm¶S>r           ¶y{ZH$ Am¶S|>{Q>{’$Ho$eZ 

g§{já nyU© ê$n
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[agmog© ng©Ýg H$m¶©H«$‘…

go~r [agmog© ng©Ýg n°Zb Ago Amho H$s Oo Q>m¶a-2/Q>m¶a-3 eham§‘Yo/ZJam§‘Yo Am{U Ë¶m§À¶m ñWm{ZH$ ^mfm§‘Yo {ddY b{jV g‘yh Ogo {Zd¥Îm 
ì¶º$s, ~MV JQ> (goë’$-hoën J«wn) H$m¶©aV A{YH$mar B. gmR>r Am{W©H$ {ejU H$m¶©H«$‘ Am¶mo{OV H$aVmV.

go~r H$m¶©H«$‘m§Zm ^oQ>…

Oo go~rÀ¶m H$m¶m©b¶mV ^oQ> XoVmV, Aem ‘hm{dÚmb¶, emim Am{U àmo’o$eZb B§pñQ>Q>çyQ>À¶m {dÚmÏ¶mªgmR>r go~r Jw§VdUyH$Xma OmJ¥Vr H$m¶©H«$‘ 
Am¶mo{OV H$ê$ eH$Vo. 

àmXo{eH$ n[ag§dmX…

go~r Ûmao ñQ>m°H$ EŠgM|O {S>nm°{OQ>arO, EE‘E’$Am¶ H$‘m°{S>Q>r S>o[aìho{Q>ìh EŠgM|Oog, dJ¡a|À¶m gh¶moJmZo {ejU H$m¶©H«$‘ Am¶mo{OV H$aÊ¶mV 
¶oVmV.

BÝìhoñQ>g© Agmo{gEeZ Ûmao Jw§VdUyH$Xma OmJ¥Vr H$m¶©H«$‘…

BÝìhoñQ>g© Agmo{gEeZ (Am¶E'O) Ûmao Jw§VdUyH$Xma OmJ¥Vr H$m¶©H«$‘ Q>m¶a-2/Q>m¶a-3 eham§‘Yo/ZJam§‘Yo Am¶mo{OV H$aÊ¶mV ¶oVmV.

H$‘m°{S>Q>r S>o[aìho{Q>ìhO Q´>oZg© (grAmoQ>r'O) Ûmao Jw§VdUyH$Xma OmJ¥Vr H$m¶©H«$‘…

H$‘m°{S>Q>r S>o[aìho{Q>ìhO Q´>oZg© (grAmoQ>r'O) Ûmao Jw§VdUyH$Xma OmJ¥Vr H$m¶©H«$‘ Q>m¶a-2/Q>m¶a-3 eham§‘Yo/ZJam§‘Yo Am¶mo{OV H$aÊ¶mV ¶oVmV.

{gH$¶w[aQ>rO ‘mH}$Q> Q´>oZg© (ñ‘mQ²g©) Ûmao Jw§VdUyH$Xma {ejU H$m¶©H«$‘:

{gŠ¶w[aQ>rO ‘mH}$Q> ‘Yo go~r Ûmao ‘mÝ¶Vm àmá {gŠ¶w[aQ>rO ‘mH}$Q> Q´>oZg© (ñ‘mQ²g©) Ûmao Jw§VdUyH$ {ejU H$m¶©H«$‘ Q>m¶a-2/Q>m¶a-3 
eham§‘Yo/ZJam§‘Yo Am¶mo{OV H$aÊ¶mV ¶oVmV.

¶m Jw§VdUyH$Xma OmJ¥Vr H$m¶©H«$‘m§Mr ‘m{hVr go~rÀ¶m Jw§VdUyH$ g§Ho$VñWimda (BÝìhoñQ>a do~gmBQ>) CnbãY Amho:
http://investor.sebi.gov.in

36 
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Zoh‘rMo àý Am{U Am°ZbmBZ gmYZ ¶m  g§Ho$VñWim§da  CnbãY:

g§Ho$VñWi:          www.sebi.gov.in

BÝìhoñQ>a g§Ho$VñWi:        http://investor.sebi.gov.in

g§Ho$VñWi:         www.bseindia.com

g§Ho$VñWi:                  www.nseindia.com

g§Ho$VñWi:                  www.nsdl.co.in

g§Ho$VñWi:                  www.cdslindia.com

g§Ho$VñWi:                   www.msei.in
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^maVr¶ à{V^y{V Am{U {d{Z‘¶ ~moS>© 
(go~r ^dZ)

ßbm°Q> Z§. gr 4-E, "Or" ãbm°H$, ~m§Ðm Hw$bm© H$m±ßboŠg, dm§Ðo (nyd©), ‘w§~B©- 400051.
XÿaÜdZr… +91-22-26449000 / 40459000

g§Ho$VñWi… https://www.sebi.gov.in
Jw§VdUyH$Xma g§Ho$VñWi… http://investor.sebi.gov.in

B§Q>a°pŠQ>ìh ìhm°Bg [añnm±g {gñQ>‘ (Am¶ìhrAmaEg) XÿaÜdZr… +91-22-26449950/40459950
Q>mob ’«$s BÝìhoñQ>a hoënbmBZ… 1800 22 7575 d 1800 266 7575

Jw§VdUyH$Xmam§À¶m VH«$matH$[aVm… http://scores.sebi.gov.in

~rEgB© {b.
25dm ‘Obm, nr.Oo. Q>m°dg©, Xbmb ñQ´>rQ>, ’$moQ>©, ‘w§~B©- 400 001

XÿaÜdZr… 022 22721233/34
g§Ho$VñWi… www.bseindia.com

B©-‘ob Am¶S>r… is@bseindia.com

Z°eZb ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m {b.
EŠgM|O ßbmPm, gr-1, ãbm°H$ Or, ~m§Ðm Hw$bm© H$m±ßboŠg, dm§Ðo (nyd©), ‘w§~B©- 400 051.

XÿaÜdZr… (022) 26598100 - 8114
’°$Šg Z§.: (022) 26598120

Z°eZb {gŠ¶w[aQ>rO {S>nm°{OQ>ar {b.
Q´>oS> dëS>©, "E' qdJ, 4Wm d 5dm ‘Obm, H$‘bm {‘ëg H§$nmD$§S>, bmoAa naob, ‘w§~B©- 400 013.

XÿaÜdZr… (022) 2499 4200 ’°$Šg… (022) 2497 6351
BÝìhoñQ>a hoënbmBZ Z§.:1800 1020 990 / 1800 224 430

g§Ho$VñWi… www.nsdl.co.in

g|Q´>b {S>nm°{OQ>ar gpìh©gog (B§{S>¶m) {b.
‘°aoWm°Z â¶yMaoŠg, "E' qdJ, 25dm ‘Obm, ‘’$Vbmb {‘ëg H§$nmD$§S>, 

EZ. E‘. Omoer ‘mJ©, bmoAa naob (nyd©), ‘w§~B©- 400 013.
Q>mob ’«$s hoënbmBZ… 1800 200 5533
g§Ho$VñWi… www.cdslindia.com

‘oQ´>monm°{bQ>Z ñQ>m°H$ EŠgM|O Am°’$ B§{S>¶m {b.
205 E, Xþgam ‘Obm, nar‘b AJñË¶m H$m°nm}aoQ> nmH©$, 

gw§Xa ~mJ boZ, H$‘mZr O§³eZ, Eb. ~r. Eg. amoS>, 
Hw$bm© - doñQ>, ‘w§~B© - 400070

H$m¶m©b¶… +91 22 6112 9000

{Z…ewëH$ àgmamH$[aVm 


